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fa Rffiw aniwra ' H fm fqqR.» i 4f 

1 wd <tr zrf 11 ikm RfteTT % farfa 3 

^ ^ TlfTT TT^ * fen tht ^ifn ^ ^ % 

3TWR TR TR^TT TOT wta t i fe*3T -qf^T % 3TTO 
feiT* RE cloiefvl femfet 3lfa 3RRR7 £RT dMR. RE 
ai^ni'i) % %RT 5 '-T-'RR-T RHRferaN facU ,J 1 % 

*51 t^TT^T Rt ?ltfMd 1? I Iq*qi« i| fer ?Hf(1 c^<s>I Rfl^TT 
wft rr % leR mm eeh tot 11 

?hKi ufe%EZ ^ 1% : 


#ST ft’M 

Tffoz RRET 3I^T 

*r*T% »4RcfhT ^ 85 *^T’ 

zferrftScT) %30^JR, 2002 E4zRtfefRR?r 

RHTRT % fcTR 3R% RTR 3RJRfelcT RTOT-fefef Rft fetgT 

T TTN53T Rft % I "5R fq^flq froft % feTE *51 EREE -STuqiql 

11 errt <;if4<E 3T# Eteri rc^tt % srer tr^ fazfa fqq^ft 

ET 3TEZt TTE TOE ERZT11 

3RFft fel3T EftejT MTTcT 3 tmtfl T ET fel3T 
ElfeTT H FT^sf % 3RJRR ^ t! 3E Epfesf EF^ m t 

fern Efterr Rfenr tot erie e^ zeett faw^-i 

0 ) 

yr 883GI/2O03—1A 


z*z % % 3 ejek fMfcrf % wto 

%Tn^f^T T t7fiTTO^3T^^RcTT^TTt ) 

RT ^ f, feTTO RfefTO E^ HHl4t%H 

o i 

ZE3 ^ fem ZtfE % 3RJER E. 330.90 TOS tJ?E 
% SlfRETZ m HrSTRR TOE ^ fTO f 1 
■ t rsf?T ird 4tf?T % TORRR 3Tfwz ^Rf ^T 
ft -RqT t ^3Z ^RI f%«rffeT f^ 

RTi 3^RR ~$. 69-40 ■^TRfe (RT7 t I ^Rlft TRf 3 

f^rd ^rt fRtfRr ■Rwrarf (ar^Rt ‘z' ^ 
tza^fr i6 

ai^’FlK f^RTT ^TTcTT I 


‘ysri 21 -Rrd, 2003 

UT/DOFA/Accts IV Audit 4/Gazette/186/2001- 
2002.—30 -^jT, 2002 ^ ^RTRT ^ % %TJ ^ 
41aH|vnT % #Hfl 1 lOfW«*>T 

^ ffi^, MK'<n«l Hpie '?&, 3fft^PPT, 1963 T& m\ 28 
% ^rjBTt ■sr^Tftrtr ^ t$ t :— 
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ZTT ft ftm m % 3TJHTT 3#crf^ ft! *. 64.28 5% W* % 3^ ^ ^ 

tt toT t i sftftnfftR ?tft ft >jft ?h fftftftf sr ftftR •i.^i+H ?to ft 3Pift w m i WRift trt 
if, 3WH fwff 3T ijNtr Dftftnftm ftft % TWT 3^5*1 ft^ft 3ft 3*ft fft3T"ft % 3R31T 'RPR 

feR W, 3 fel ^ 3 T 
^T^T i r[f^f^' c Jri q*?t cfrt 11 


*rafe ^ sfot feft^ft ^ ^ ft ft* ^ ft ^ W * 1 ^ *?* 

TR.H ftTfT ftpr W t, ftRlft ZT3 % ft ^ A(ft<1 R# 3ft ^ *&. ? ra ^ 31 ^ t 

ijuf ?jm/ tjert z^m 3# ti ?r% ^rt^R w\ qV^faftl 3ft «n«ift+ fMr rt 3ft| 

Z^TTfr q# 3rt *W TOcft 11 


ft.,, mm: -i, fMH ft 333ft 3 fttftrs 3 i ft ftftt sWfe«Mw^^t ftR*wnh 

fft^^^RR^lcT^3*Tlftl7nf*Rlf ftt ^fft3T»niTOH^3OTXl^nft 
3ft3F/TT3TftTfft3 3#f3*3T!;#l 

fftF? ftsjfira^mftgft^lM^^^^ft^^ ^*!!^ ? 
m ti ffti grqfaftT ft ft# sftfe# ft; ftftra ftft % 3OTn ftfiw 3 ; 

f^j^ ft* 9 vw 3ftnr 33 siwr tor t (3^ V 3ft fi^4 18 w *M 3)' 


Gl} 3TRT fSTclTTTT TT^ 3T^fr 3TRT f^RRT ^TST ft^TFT 3 1 M, 2002 33; fftRT RRT1 1 

if fft^ ^OTTimfti3Wf<TOTftyEft3ramt ftftfftd TlfftT # 3#^ f, ftM 
TIWnfmTTT3T^r^l(M^‘^’^fe^2I3?t I833ft3ftft) 

■sM mraft, ft^ift, fftftra 3mr3ft,3ftiT wf, ft 3?ifn ttt ftK M RTjjft, ^ 

WM TWiftiTfR Hftf |3TI t ftftfftcT wfti an /fftHFT lift 3f#TTftt Wlte, Tjfft 3ft| ?t, 35 

3T#T f ! (3T^=ft f 3’ «fr 3 ^T ^) 


^ 3TTfuM | T^OT , 97 ^ T3?rafn# | ft , 97II ^ 30.06.2002 ^ I^> ^ t 

H#^T W V I ! i 5.33 rif ^ %m ^3IJOTH 3^R ^ ^ ^ 1 

UKto ftm t TJ5CT toT ^HT ^r ^ ^T ^ t^TI TO t (3T^ ‘3’I 1 ^ ^ «) 1 


883GI/2003—IB 
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TO Rtf WHT: to 28 , 2003 /#* 7 , 1925 

TOT R ^H-64 % to 3Rtoto vpi tR toftoTR; 3000 /5000 TOT R# wh 
RH - 3fj4)«H tor t to TO 1 Jto 3to *JTO R# 3RTOTfto ypsKfe 

% to TO til TOR^ % to; tofa WTRRT #t JTTO R# 11 TO# *TO # TO I to 

f^rtor to % arte tit jtoto gft to 11 w <rc? h,h^( 1< to atoto to fto 

^mh to ^RtRcki to % to # to to«w(I stow tof f (ar^to to tit fttot 8 *tt 
to# ti) i 


?r& to Rto R tofto to to toro atofTO, 1963 to tow 

f^tonto, 1964 % tot PMto % atto to^ jrtofrr toftoroto^% ItornttoTto^ 
3trrtto rr r^t f i(3T^to to tototot 19 r?t to ti) i 


!(). 6ri(1 tor, rto to TTtoto % to #3i>-aRRT#t to& to tor p;, tot arfrto ttom 

jrto to 5rtoT3TT, ftoiw ftom % to W/TOj3Tf, ftotot, srtrTfto to^r-toto, TO#m 
tot ^to arrtort, torto, toro TOTto, toftof % ^toro/?toTT^/3ton, ato- 
TOto to # ton, to tR to rr to Rtotft 3to to to arto tor to to to rrrr 

ft 


toto to i, 3, 4, 5, 6 to 8 # TOfto to 4 tot to to to % to tR to to ftofa 
3JTO tR Rtf 3to jjq ^ # 3Rtfto f | 


tor^R to to i o rr; % to# 3 to ot toto ftofto % ato, arm to toto to 

? fRJ :- 


0*>)' to to to ^tot to wtoro tot rr to; t’to TOTt toro tortt# to ftora % 
arjTO tor to$R # tofto to to % to tor # \ 


(45) to TOf#R (NW RRl, TOT <to#l % f I 


(R) TOTt TO to toro TO % to tot ^t Rf TOto RRT *R^c}RU | % 3R^R 

rrt mfcicbi ‘3' % arjRR torftof to r^rtj# hw toRt % ftonR % to to to tR: 








X 
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(1) iJrRT? Tjyf t 3Tft W* ^ 3TPTTO teTT f 3TR 7TZ 

1963 sfh: zm 3 i?pfa *rt i ^ fa terra# % arjsrc'n R t te: 

(i i) ^?T ^R--q^ 30 2002 ^ # fete ^5TTT3^/^TFTf % *?R# ^ W* 

'TTffH 11 

(iii) ^- 64 , 86 , 3 M ^IR, 3 n^l^^ 4 )^ 95 , ^ 3 n£jft 95 , xnx 3 TT^ 95 

(III), 96 , Tnj 3 TT^ 95 , 97 , xn*^ 97 (II), xn? 3 rn^ 97 (V), 

98 (II), ^ 3 TT^ 98 (III), xn*^ 98 (V), # 3 n$fl 9 l, xnrsnfft 2000 
(III), 3 TifiJ 3 ^TB, ^ 2 ? 5000 , ^ 3 T^ 98 , ft*r#, 97 , 

3 X 1 ^ 31 1 ^^^ 97 (II), 98 , 3 ^ 3 irfw^^ 98 (II), 

T Tr ^ tth 92 , # 3 Mtr 3 TI^ 93 , #?M 3 Tif 4 t 94 , ter# % 3 tF 

h# 37F fcrf^r ^t wm ^%f^^3rte^te 3qtem ir^n 3 tr wz to 

te?r ti 

(iv) 3T^T 'TFjRTBT /^efRt/4^f % 3rF iMt-4 TOl 3 tF frif^ # TEW ^ ^ 3TR # 

3 jf^jc^TrfT ^)T Fl^l sfk HlMi T^rfrf ' 


slTdri)^ TT^ 5Ttf%-rT 

WT$) ^^IchK 


%>. ## TTg 1 chM^fl 

<3^ #STW 


nFT^TT^Fr 

wtex 


(■^ %) 4)4) ) 


frrf^T: 24 fete, 2002 
«TH : ^ 
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'WcfiHf'jm : 28, 2003/*bt 7, 1925 

1 • ^TTjRT 1964 (^T 1964) 

2. ^e%5RT 1971 (^nT4 971) 

3. «mfer snPfe ^trt tot Tf^firT ^rt (^ftsrR^^r 198 

4. t^r ^fr3FTT 1986 

5. <jhsk ^Pid %5 rt 1999 1999) 

6 . % 3 RT 1995 (^33T 1995) 

7. ar^rft ff^t 4rg- (xft^c& 1995) 

8. qrft 1 ^ TOfe x^r 1993) 

9. Rc-s-h kfm W (#eH 1993 ) 

MO. RfR -II 94 ( 3 TR^Tft „JJ 1994 ) 

• : I 1 • 7F3TcT$4t x^r - 99 1999 ) 

12 . ^cT^ft^RicTR- 1994 1994) 

13. ^qiPi^Tl eTT^T x^r -1994 (STK^xft 1994) 

14. 3^Mt^f^:#3RT 1991 (3Tfcft 1991) 

15. ^t3TTf ^Txrg:xfe ] 998 

16. ^T^TR^3THfe 1997 ( ^41^ 1997) 

17. rarra^xerR 1995 (^3#^ 1995) 

18. -3TT^#RT3Tmx^fR I99l(^tenf<ft 1991) 

19. HI Rich 3TRT ^Pld RfR 1 994 III (RT3?I^ft -94 III) 

20. JHif^ob 3 TRT x^r 1995 (T£T3jj^ift_ 1995) 

21. 4Tte 3TR^R^R 1995II (TO*T#4t-95lI) 

22. 4Tf^ 3TRT ^7 x^fR 1995 m (1^3^-95111) 

23. HifRncb 3TRT t^R 1995 1996) 

24. hiR* 3TRT x^r j 995 JJ (Tn?3JT^t-96lI) 

25. niRich 3 TRTx^ir 1996 in (T^3Tlfxfl‘-96lII) 

26. HtRr 3TR^Rrt^r |996 iv (Tn?3nf4t-96IV) 

27. niRioh 3TR^jpRx^fR 1997 (inRnftft-1997) 

28. x nto 3TR yjftz x^r 1997II (^3^-9711) 

29. Hite 3TR x^r 1997 in (ttir TT ^_ 97 Iii) 

30. Hlf^3TR^R^R 19971V (1TIT3^-97IV) 

3 1. HI Rich 3TR ^Pld X^fR j 997 V (tti^3tt^4I_97V) 

32. 4tRr 3TR x^fR 1993 ( 1743 ^- 1 998) ^ 

33. Hi Rich 3TR x^fR. 1998II (^3*1^-9811) 

34. HiRich 3TRT x^fR 1998 III (TnT3TT^4t-98lII) 

35. rRrj btr^Rrtrr 1998IV (Wnf4t-98IV) 

36. . niRich 3TRT x^r 1998V (4^3nf4t-98V) 

37. HiRich 3TRT XefR 1999 (!TR3TT^ft - 99) 

38. 3}R|qi*fl TOffa X^ (^)3T^ 47T3R3TT^ R£) 

39. WT t&dl 1991 (TTqftft 199 \) 

40. TOI x^fR 1992 (Tnrfxft j 992 ) 

41. WT x^fR | 993 (jrqf^\ | 993 ) 

42. TO ff^cjcH x^R | 994 1994 ) 

43. TO x^R 1 995 (tn^ j 995) 

44. TO x^r 1 996 (tr^ 1996) 
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45. fRi '7777 ! 997 (7#ft 1997) 

46. 7TK7 77T7 1998 (mrIm! 1998) 

47. 1999 (77#) 1999) 

4X. rajT37H # *jftz 4 )'jhI 1 986 (717777)77 1986) 

49 nCTffl 7777 #77 1991 (71777# w 1991) 

50, mw.HJf'<4 ■mIoMI 1993 (him-iTUT 1993) 

5 1.IUHR73 Jjftz 7TT7T I 993 (7771777 I 993) 

52. # ife # #" 1992 (5fr#7T 1992) 

57. ?#) 3##t # 1996 ({ 3# 1996) 

54. 377777 7ft7 #tt 1992 (tthjtti 1992) 

55. TF3T##7 #71 1992 (OT37J7TI 1992) 

56. #5 #77 1992 1^7371 1992) 

57.75# ifftl #77 2000 (#777 2000) 

58.7# ##745000 (7J#7T 5000) 

59. # # #7 10000 (#771 10000) 

60. 7T777 ^7^7# ’7777 (TTTftjft 1998) 

6 1.77777 #77 # 1998 (77737# 1998) 

62. «r577f#l#t 3777#1# 1994 (#M3l# 1994) 

63 #777#7 5 #) #1997 (371## 1997) 

64 7TWT7 ft# f# ftfa # #7T 1995 (STI##?*# 95) 
h5 WIT ft# f# #7 # #77 1996 (3^371#7M77T 96) 

66 twit #777 (# ftft # #77 1997 (37lf37T#73F7# 97) 

6 7 . WIT ft# f# # # #771997 II (37I^37I#77F# 97 II) 

68 7#TT ft# f# ftft # #77 1998 (3TT&I#U,4># 98) 
6 9.T4 W ft#lf#ftft##7T 1998 II(3nf371##W98 II) 

70 .77777 #77# (77737#) rL _ r ^__ 

71. #57 ftf7 #T TTlte 3777'TI7T 1993 (##73Tlf4) 1993) 

72. ^ 

73 . (TO?) 

74. 7Tt?T 4^ - (Ut4ri444 ) 

75. iim- (^t) 

76 . - (^f^T) * v 

77. ^3TT^ 4^ (7^-^) 

7S . ^rrfe 999 II (thtSTI^ - 99 II) 

79 . Trf&a 3^ Tjjftz ^ 2000 - 2000) 

'; T ffc3J 3M WT 2000 II (T?2T3Tlf^ - 2000 II) 

*:. f$rqet i&w ^ (^3^^) 

S 3 , into 3TR 2000 in (n*s#ft - 2000 III) 

84. TTif^iR 3TRT ^<TR 2001 - 2001) 

85. ^PTT (WW) 


i 
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j 2001 - 2002 Rft 3reftl ^ Rffeflre) ^TgTT RffTOt cBT ^RT % TTgRT 

jpTT 4rcH 

gg OTStrTC 


• % sro to 30/6/2002 ftTOM % 3 tjrr ^jftan$ %rw ^t ^tr 

fcTTTT R^TT # rT2 JT Hhoih % 1%TOTt ^t 3RJ TOfe facRufi % RT2f Ur^im ^ JTF^rT 3R 

f^n wfi fte^t % to 4 t F4t ypft ( TO ^ t TO^T WT ^ ) iRt R ?fT TUFT f^T 

TO f 3TTO 3R% feR 5TRTO ta TOf TO cf TO^i % t % W ^T Rf ^ 

R R 3FT 3ft RRrft % ^ t ^fc'Hcb jm 3W f 3TTO / 3#( fR TOR sfr WT % feR MH 
f^RT J I "Ml f? I. 


?R£RT3RR 


• ttt skt ^3rt % hVwiIM % ^ f^mfRrf Rtt rr^t ^t sRpro tott 11 


• 3?fa R t, 3 ^RR Tfat % TJ^TRR % fal* M OT *Ftf f^IT f^rfftcT Rff TO f | M % 
f^IT 3^qfMrT t, 3Tf^RR RfFRT R TJcRffrci f^TT TjfrrTT t TO IRT ttfcT 3>T ^f^RTT 

30.6.2002 ^ TOTOjnf faTOT (* R. 6%5) % 3TOfa 

f^RT TOf I fH f^«# 2000-01 % ^TR R^TOt OT f4l4)K tol TO RTI fR ^ ^1 3RJRTO 

t teH ^ t ftRT ^ X$\ f | ^ £R[ 3RTRT 2002 13TftRR TOR % ^fdH ^ ^ 
t TOTtRR fTOT TO t TO ^TRcft^T TOft fe 5KI 73frfT f^IT-f^Tff ^T S^MMH ^ ^T f^T f^PTT TO 

11 ft ^ 2002-2003 % fcRT eiPJ^ ftRT ^RT f 3R: t TRT ©TOT 9^ f TO 

30.06.2002, iH.S Tf^TRR f^RT to fl 2002-03 % tcR ^RTOR * jrf^^TT t 
ataifafl a<<ciio( % t Rtwf cR to to 11 





3 3ft ftMufl R. I 6 , t fR t 3ifq^f4|ch '^dl'HI fcfRT 'TO f I 


^p|<^' % 3Rty?T ?trt % % TOl t Rft^f feTOft R. 3 ^T Z^Z OT 

5aR 

• ^ M ?KF ^J53Rr % ^JTO^R ^5 ftvfftT Rtt RR^f ^T ST^TOT 3TO 11 

• SRfiTTR tf, 3Tf^eTf^T?T #R7f^RTf % ■JJ^TT^R % fcT^ f%^T f^TTf^fT f^fftrT R^f f i ^T % frw 

ftM 3^#ffrT t WM % im R«TRf^T 3T^T % fcR 3Tf^c7f^T ^5T R Wt 
grRR?3TO®T^ 3^rf f^ ^ ff, cTOT RT iJjrMlUci f^ Uflt t 3?k fR ttfr ^JT 

^rraT 30.06.2002^t wr t^rrttM% fom 16r) 
tf^TTTOti tf^srjrortenormr^rti 30.06.2002, ^3# 
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• ^ 2000-01 ^JTT ^ 




• fekrit, 4i ftzn* wti 3 f^T % % W i ^f^if % w % 

^aFT f^vTT ofRT 3k%cT ^trTF |1 / FfMrlfT 3*JlR4) oqq^ofi % HIH^ i 

aronft msiT jiirnjp ^r gf^f^ci ^ ij f^hrc ^nftn# / TOt 3% ht# % to ^rkif 

f 3k srfcOjfcT ft ^TT# I rft ft*lfct 3ft ^TRft I 1 

^ cT^TMT 3T^#T TTrTT t kw tpf .taTH ^ % TO3H?w|l Rk?T 3ft <\tk\M\ M 

RgllR$¥ l f % 3TJHK k RTO^t Slfifcr 3ft i TO R^llPt^il % 3EJSTK ^ 3 TO7TO HOTFT f^ 

THT f oft k§T 3ft $ H3fa3TO f I 


afe ?gT3T fTOH ^ ^kkcT kfereft 3ft fkt^ 3ft ^.5 3fl ^ ITTI 3oK 

• ^ M % 1400 ^ ^ 3ite fe ^ #i ^ wf ^ cMf mz! ^it/awfk to; ^mMh 

WIT3Tf ^rf^^t, 

% xr^ ^TR ^ 33? Hff^k 3ft yf$b~3T 3 WT ?PTc!T i ^T <aifft % fnellH iH^I hI 33 

31 Hi 2002 1%tT ttxt f | (^ 2000-0 l-.% ^for 31 Hli, 

^ f^TT TO t 3fc, f^TcTPrf 3 33TO SkfeHT ^ f I ?Z TOR 3ft 33TO HkM % f^tr 

Fpgr TOiTO % ^M I ^ I T »^-MR HR #1 fH% TOfTO, *kf ^ ^kkreTO 3k 

Trfkf^r^rf htw ^ttth 3?toT 11 

• <^t f^Tcqf^RTt ^ ^fkf^TrT 3T^^t 3 ^T: 18 ^ ^ ^ ^ 3H^ tol TO 11 

• H?4T 30.6.2002, 8 W wfd ' 4f ^ fH 52 % ^rmf # ^IT ^fN TO ^l ^ 3 \ H ^3 Wt ^ 

J^;v- 3TTHI % fcTXj; 3Tr^?TO PfTTOH R>^1 TO 11 



[vn 'ni —'wz 4] 


TO ^ 28, 2003/4* 7, 1925 


97 Tgyrcrengjft97 % afrpfo % fere ftreHSjTgM&gglt Rftsrei! 
g^j^ggg^g. 7 ^t^ot3tr "•■;... 


• ^ ^3^’ 97 #3RI^ 30 ^T, 2002 4>Kl«IK WT TOTfa ^ mRm** 

^3^7 I ^i, 3T?T: 

^ <H«if^d $qni 5iSt 4f'3M'l3Tf «t»4) ^ «KI*H ■(iRl JTF^T Tlf^T, el <31 S.KI ^rll^ ng 3TgRR 

30 ^fT, 2002 1 ^cTT^, 2002 

• 4V <Nfrl vf$m $ ^T 30.06.2002 ^5RT3ft 3 ^ ^TcFT ^T TO*TR ^ ^ 3TOTWTT 11 

RTC$cT, #5RT % 3T^r *iftr ^t3TRTT^ ^ TOT 11 3ffi: ^T TO*T R ^ MR TOf ^T rTTc^f 

^RT3ff TO 3? 71% TOF TORT ?% # 30 TO, 2002 TOf 4*T *ft 1 

• 7T% J I U MI 30 ^T, 2002 % 3TcT cTqp> 3it *all41 cl% qWniaft % HIHe) TOft r *lf4 
^fM^TOTTOFTT^I TOT30^F, 2002^^f^^^R-^^^^Tf z TT 7 I^T fl 

• ^eFTf, 20()2 3T7%^TRTKFff ^^TTI^TB^TT^^t^TT11 

• ^ ^Nff^RT 3T^^t 3 f^TOTPfr ^t. I I 3 ^T ^T ^eTRTT tofT TOT11 

7 ^ - 64 % atdpfa #Rrt TfRifte ffiraT % ttto eRgT Trfterefi ^ ftqtf fere4 rm 8 3tt to to 

TOT 


• 57 T #TO $ #^7R if ftWT 57TcF*4% 

fa % ‘‘R 3 TOlff tfa#T ^teTT 3 TOTTO 37 TO? ^ Rfa?T faRT t, % TO*f 3 

vTTg faRTT WT11 ^ RlWT gii5 MTHSTSf m armiRcT 4 I JRrffte % WI gfesrrfaf ^ ^l<sf(U ^ % 
tot to st?tott ^ # nf t fa - yraf% toRt % 4th fa^fa yrtffte gro ^TOnsroftjeT 
^?TRm3ft 3000/5000 i ^ ^ ^ ^ ^t w f% 3#f^?r 

^tttr toviMilcki^ tt% srmrc^^r 
33TU;tl 






3TRTfcE RRm A ^gT ft 1 ^ fM^ ^T. 

• fate % Rtq; to % to 3f%?r t ^irrf^r srmte ^toit f i ^r f 

yun^)«^^ PlWl % w«f %3TcT PlWl ift ZURICH t I f^F% 3#ft^T, Pl^l^ ^3Tf, % 

•fen?: ^F ^ 4 Rf 7TTOR M ^ ^T^rf OTeft 3^eW t ^ft 

^rfernfr Rfwt RrRfa ^?n ti f^r%?T ^ % ^f ^ f^rz^T nra?r^T 

Rrro m ^rt t i to 3m^t ^t 3rmR ^ 3Tfrnr ^r ^wr art t?t t, 

^idif^ TO^tron % Mto tg, f^Rraroeft % arg^TR 3T^Nrfe cfk ^ sfotwtt t i 
to 3rq^ 3TTrTR^Rr^^^gTOM^gmr^^^fM 11 
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f^?T ttct Phki 41 : drfr&fr ajfr <i<*nwra ftwft % g*rrc # 

^ l 4P|tjq r ^f ^ ^ f I 

a4dR<a '^isirtrOarr : sridto e)^N^)^rr% f^didTdrc jrttc dj4 I dj4 ^4a 

TTJ % Ww 4) l 4^dR i?!!f^a f I ^§TTta <*!4<frdl4! 3 5R7R ^ rl^lTfoflT 

31 H,M l dH uf^fad t fddft ^TTCft dt^ dft dfafr! OT dft 4l<fl f I 3TTdfe 

4j3TcT d^'Rft^T dft PITcH R4 5rf^Fv2TT d>T fa^d =l u fd t, ^ d4 ^prftf^FT ^ 3T?TrR 1^*41 ddT 

t 1 ' 

3TdT-dTTd id «d fPTrUPT : £13 % <*)|<l4ci 41 % 4)d d>T UHldR fadf^ld ^ dlf*ld> 3ITOK d* 

tor ^TdT t i ^idd *t fate Pfate wte te % drtefat 3 d4t 4tei3it 

3 ft ddddT 3ifaftet dft ^ teT ddT 30 2002, tedT ?. 69 dTRd 4t I 

^jflrT dT 3^1'il'dRT dft dxiYrft : d^ddd Piwi % <5Mid sidld, ^ t A <d)fl d* dd dft chdM, 3ddd>l 
^ 'tpmw, wm te ^ d^r ddr di fad^oft wn ^ did 3rm^dT^rR 

cbTdted fallT 'dTdT t I 

fcjy i ch ^dT : £13 SET 3TdW dllf 3^ #dT dl FTC, WTFdddT ifat (W^) faPteidcft OT 

3^i?h iMM di ratn di?f gq, 3 ^ #rt^r % ^ terof 

fate tet* JldH dft dT?ft f I 

^aiPddi 1 : 34fad>i3TinfrcTdf dd >{4)diu| ten ddT t 3lh ddT 30.06.2002, 3. 3.5 <*<l£d1%dTt 
TtqfrfT dd ’jtor dffad dT I d4 % dkn, UHfaldt % ^dtdm dft fW^ 3 3fk "gwc 11 ^ ^ 
feuqfiTdf *r 3^4t 3 dSt f^rccrnfr 12 ^ 3 3WRi f^d dRTR M t I 

OT dMfoldi % JTdtn dit Pid<ldl ^ld^4d) t 



[VFTIII-OT? 4] 


W ^ ^ 28, 2003/^ 7, 1925 

^tflogPo; dfd arfadrem. m3 3; aranfa ranter 


30 , 2002 WR it? Tcillii 




arraterfoir: 


^<1 Tt c=rram 3m gsi ft^m firni aft wtro ddr % 3Rpm: *m f i 

Slf^OTFT ?Nt 1R crmr ^ST dflR JJTfEfT 3TOR 1R cRmi ^HtTI |1 


tR «?R 3^ mRsTScTT OTR ^ JTte^T 3Tm tR 3M RHI 3HcIT 11 m 3K 
^3MH^(TRf ?Mt|| 


WSIRTtdRIT^IIrlTtl cm 3JT STft 3^ f%#^t / 3^ % ?ftSRT Tt 3M jftftm 
MRfl oiiril f I 


iv. ^qFdmf^RsiTtft, 

^ *rfl?rfdrtt cf%r^to 


Tt^Rt Msfi ’n jjrtte ^ 5 ;-^rg wm ^ ^ to d^i 

sITcITtl 


vi - ^ ^ s, #T «|Tug 3fa 3Rq ■fafeffr Ri-acf l % mtf 3 ?pg i]m 

»K d^OTrlT IJ^T % 37cR ^ ^1% ^ gd*37T 3?ran Tt dran ^ 7d 3^ft |h 3M J?Rr 

^TlrTT # I 

Vii. 3FQ 3m, 3Tf^r ^T cTT^^t, *»ft #?fkT |, ^T f^TO 3ffVR 

^ cmRTT ^n?TT 11 

WlgMU l; 

** < ^ V?HI 64 % my 4, ^r ^pji *TKcr ^rcw ot tilled foiViq 4%^ % ?f^T 

^ Mm % m\ ^ t ?m, ^ jftfim Mm 

f^r 4 Jrcrfor f^rr ^rmr # i ^ 4t ^r 64 ^Nrt % snfcr ^ (w&) 

^ *n4 ? e^i Mm / ^ ^ Mm smferr ^4 

snflffcr/sroT f^^rrti 

ii. ^fePT, ^3TR^T 81, 95, 4ffi”l> 95, jfafHt, 3jrc41^ifl 94, #14) 92, 

™» w^T93, lOOOO, 4fe4*r, an& ^inh , vfogpgq 93, ^tenf 
wf, *ffe^rc, A$\, ifozi, ^ 4 

m %% / ^«id(i3 $, ^ %srt^! 4 ate ^ 
Jlfnqn / ^t irm^R Rhi^wk f^ ^rmr t: 
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35. 

T§. 


ioooo, #dHt, 


^TT?TT 


jii. 






oERT 


1 . 


11 . 


111 . 


ozpr 




zjpfc %3Rt 1964 i( f^;’ll!; 5 s ^IPt SPT 3lWWT, 1963^*™ 

?5 (4) % 3PT 4l^T^I3Tt f I 

l^jm k M 5TO 3^ 3TORXR 3^3*T5WTC ^ t^^ J ^™ 

% f^T ^ OTftwf *m« sfcr *r ftam jnrflram (*®n^ % m m, 

^RI3« m ^ 3^ %s&3n^ %t^ OTR 3RIf%*T W? I 


4 . 3 Tmrf^TrT iivKT^'gr^ : 

SJHT PlMK^R R)4T ^TT t : 

*mi i , 

3^R 4t ^ 3Tsrf^T 3 3PTfeTf&rT t 1 

ijj f^re^re; ?f%^ %^ n%( %t arft ^ ^ % an ^ T * |t|W ^ 

J|vS RT3fi 3T^f 3 3^MRlRarf ^ f 1 

iv ^ nfta %> ^ .m m -^ t ^ ^ 
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u\-w^ 4] 28, 2003/3*7, 1925 

5. f^7T : 

1. HFTcT ^TT ^ cTOT ^ ^ 11 

ii. 

jjj. 
iv. 

V&Z f 3^ ^ 11 


6 . 




f^mf ^T Mr^i<4v4 


n. 


^Rft af^ tftwPra f, « J F 3 *^. «** ^ 

*** xrw^f TR m 4 sm ^ ^ft* ^ m *** ^ 4 

^ Tjcf 30 fcr % #cR h41h<i*t w ^ toT 11 

^ ^ ^ ^ ^ ^ ^ ^ ^ f i ^ 

w it >piw ^ wte 3 K? ft* ^ *> »* * I*™ m ^ ^ *"" 


13. 


ffc g>ldcMft / T tfritWfl / 3^4U«£ yfd^ frl^TI 

I ftr^TT^Tft/^ chul^ 

Praa^ 3fa aer wN (am «* m 75% to: to ) * 

sfem * OTTfeT ^ <r felt TOiT ti 5* aro. ^ 'V' 117< j™ 

■ htt^t ^f^t ^stFiT # mf%i 3T^^Frm ^Trf^n ^5n i 3^rar. 

is w%'to 3 tfiwTOrarft 3 T^ 3 ite^ 

srsrinawi % m k» «. «ot. * «* 

U ill 'J'4J ^ I 
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totot, totHTO/ftto ftoffa to TT g^Ff ^ 4)441 % HcfUdH to 

'HHlIkl t t5? TO % 4tcR 3TO^I ft, jrfcl to to? toted to 

to g4)<J>d 3Tto (tot 7 ! m 75% cR ) % 3#prf R 3TmTfcf 

W* T* ton TO f I toed total % ?to ftotorRsId ^ t fto TO f 

(i) 3^4 3iiRcl4l R ^llRfd H ch<4> nRcbfdrT ftod 4mfol I , 

(ii) 3 pj 4 snRtot totor h to% to* to mtof to* 3*ntof to 

f^TR *f cto toldd Ridel TTlfrrf I 

W 5 i^i< HRcblcid g?n n*, 3rrotonn nto % to* to* 15% -$zz] ^tzt ott?tt 

ti 

T. 4* totot / TO TOttot / 3Tg4to to, TOT totddn to* ftoto tofo 

^ w gTO T? toft % h41htih to to PHlftd *t'TO TO % to* 3^cW T# , 
gTOTO 7]R T* fto ^TTcTT f I 

to togiit / to totnto fetor, to^ t w^f^r ttot atrrrcrfhsr to: 

TO toldlft / ft* TONlft fetofi, tofet, TOfe tot TO Rto toft % tonto tot 
^cRTR C<Hcmc 1 I T* tore? % 3*g*TR fto TO" # ^ft fcp f&Rld £KTJRR fto* TO 
T* STRICT FFrTT f I Wit tom % tcH* qRqcfdd! n* jrfcTTOT to 3ftto 

3TST^T TO - ftol olldl f I 

to todift / ft* totot, toto, *nto tot to ft* Rrto toft /fton toft % toft Tig 
fTOT^t 3TTf*TO W gRTOH 3*ttoT gTO % 25% TOft n* fton ^jTTcJT f I 

T. tZ togto feto toto TrftTWdl 3Rf^ 182 M 4 f, 

fR H 5TT^g RR TO TfaH (®qR HfeT) TR f^RIrl ^1 ftT MRq+ddl 3RRl # 
RTT % RTR 3trR ^TTTOT f^TT ^TdT f I 

TZ ftFP# qRqTOTT 3RRl 1 82 f^ff t 3?RlT ^t f, ' qRq4ddl ^ ^ 

i 82 # f^T ^ gRTOH "tt” # TOT 3?g*TR f^TT WIT f^TO % 182 3 for t 
3#TT TJ^liehH- gRT (TTfH R gR I 83^T f^T JRfeTT «n) # gTORR f^ TO ^TtRFT 
gTO TT ^TRT WTrfT t I 

T TTcT 3TRR TTeft ijfd^Jri^! TIcT RPRTO (^TOT ) ^ TO g? 3TTRTH Reft 5ff^jM 

# g? ^t (3TOR) qT grotte ton rr f i gz t tot ^t totof tt# t41 
to ^t togfro gz / to to tow ton trt wt t to htot gtoro 

dgg^R tonwr fi 

tofto •fffcfto cb toro?T (3ntoftto / artorfto totoff ^r fito: 

i. 3ftoto 3ng4to totof nr Rfto Tn gtoro- gcR n? % (to§T to ^t 
*rcto tor ^ ^ w % ton) to to m gtog to to, to 4t to ?t, cw m 

ton wt f i gcR nr ttor to tc 4t to srgtos it, 4r ^tot gtoro torn gro 

n, ton f4r 6.^ (i) % to totto togfW % to?? # grotor to % atofn gfto 
ton to t, ton tot 1 1 
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ii. ator^ mtoto tore rer ftrtoif 5 * gyqto a mzz ton t 3?to % 

TOT tr 3 TOT TO TOtto / 3Rjto5 tof % to TOg6.n. 1 (n) 3 TOg 3TgRR 3fa?T 
gn?*T R, ^ 'tft TO tt, ftoT WT1 1 ^ 3TITO fto ^ 3*to % T TTTO *ft 

toft gro ^ aro^r to to t <t*tt Rfe to 3^?r to to to t <ft gRT " 
tottotIi 

*T. gwg ufri ’ ijfrre rf : 

*UcH ' ft 3^frRt ^T g<*ftTO , TRqft OT gto to toft 3RT to to Rg gto tot TOT11 Rlto 
% gRT TO 3XRRK? to to f TO 3TOT gSliTO JTfrT^FcT TO to (ton to) % 3?gRR JTtoTcT 
®tot ^ff % armR r mRtoto r yffiTOT % argRR ter tot t1 

^ gtoTRT MfttotoT f^RTT, 3Ttfrr^? Rftoftto f^NFT, ^chfc^cR <j»fri4l hRci^^ 

i) ftorft % qR4dtor to, to MRtor to I, ^t gro^ 5 ^^ % to ft sto tor 
gro xr amr todift to to / fti tosiift % to to?t: % to nrgsto gr*r *r TOtot tg 

1 0% ^ZZ\ W SR tor TOTT | I 

ii) qRcjff4]^i fetoft % artototor to to tototor 3ft gpf wr, to R wRq4d 3ft to 
toot tot, ^ groro ^ 6 3t (ii) to 6 n (2) ft atototo Ittoff % to wgnwqsl ^ 3T 3 HR 
to TOT 11 

^r. 3THWd to? : 

atogrT tom 3 tt groro artofto toto tort % tor gro r tor tot 1 1 R toft ft 3 tttot to, to 

^ZZ] TOT TOT t to: to TOto gRT % ^RRTT TOT 11 to TOeft ^ to TOlto gRT X^K 

TO to RT; g^T ^ 3Tfto tt 3R TOcTt ^ tosf ^T gRT ^pr toT TOT t to TO TOto ^^r ; RTOT to 

ft ^tt arnttor toto tr tottot / argtos tt 4t to to! ^tt gto^ ^ toT tot 11 

J$. 3TRHJtT 3TftoTR tor : 3Rtw 3#TH tor TOR R gtofocT to to 11 

of. TTg?RtoTORT : 

tom rrr r44! tott ^tt gRTto toto % tor gRr r tor tot 11 toto t to TOto gRT TO 

tor TOT t to TO eTTTOT TO tg TOT, TO WgFt, TOT TOT 11 

fT. TO RRiTR tofTO : 

g^T TOR toRff ^TT gc^ichH TOFT R tor TOT 11 

or. : 

gto to^ ^tt ge^i'TO, gmrto ton gmto ^ tow g^r r toT tot t to 3to 3 tto ^ 
gtoro ^ ton R30 fto to ato % to mrro totor to r gtoro tor tot 1 1 sgrr to 
tow to to Rto ^ rrt gtoro "totct % air^R r " tor tot ti 
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<£. T pfl* cflgnTj^ % ft 4)fci<JT : 

i. ‘ 3 totot 3£mtfa?rwr^ fitm% smim feM wit11 

ii. TO^T 3Tf^T 3FTO TOT fcTTOf 3 ft#?T ^ ^ 71% ^i«H f^TCM ^ 3#^ jrf?TOT 
TT tor WTT f I y4)'3MI«f, *JFTOR ^ ?T#® t ^ ^ f^FTf ^ 3T^I % 

TOJTO TO m icf-clK f^IT WTT f t TO Rl^e) f^^T % TO TOcPJ Ff, 

TO feT^TT W JJTOTTO im fcfr t lte[jT ^TR TOT eTPTcT 3$tl fcFTO ^ iRlTOdl 3T^I 
TR' TOR W ^ 3Tte TJc^T 3^ FTTTO % «ffa % WH m ta WTTI1 

iii. 182 nRqcfoicll TO?fa W^ wfofcf feiNil. SRI ^TOTRfcHITTf W 

5TTO t jft^cT «TOT TOT Ttr hRm^cII TOR* TOT TO ^ 3lte *JTO A TOFT 

= : : -TO-;/ ■i.M'V TOTO ' 

W ^TOITO TOfacT £RT ^iTO ^cT f^TJR 1JTO R f^RT WF?TT 11 

i. M^cl4 cTO / i?lf*-f, ^ ■HHlf^l ^ ^ ^RFfl 'Jllcft 11 

ii. . gTOTO^frTfa^, 7k*MR5TTO TOfe-"(^^) WR ^ ^TO ^TcTT TOT 

WTT11 3TTOT ^Hcf|i<H qcfan 3TTR<T TOT WIT f ^ f^T% fcTT£ yiq^M f^RT WTT f I 

iii. tom % wt, fto 7 ^r ?& wn % f?nj; jtto anro, jtto tot 

(TO^tfro^) rrft% W TOfr toT WIT 11 

iv. FTFT / ?tRt Wf^rfM TOTTcft f^TcT^ WTT t’l 


7. yTTOFTTT^ *jr*4gitH : 

i. 3Tlfcr f^TT^ Wf^T (TOfty) % ^rq ^ yifffTrT f^TT WTT t 
^^^3T^%^yr®TOTO%TOy^3JTyTOtoTWTTf I 

ii. cTTTOT Tf^cT frff^T ^ 120 M t 3Tte TOTT TO ^ ^ WTOT % TOT # 
Miq^M toT WTT 11 
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TQT. *j<rFg ! F : 

i. 3FTtFF %T 6 % 3T^TR FFT 'H'JIfQId fat^it % JeT ^pF F^ rfcRTT T$ f^TT Fft cfcT ?TO ^ 
eft tot t 3TR to!m*F>F Jjeq^ffT,. Fft to ft, FFTF ^ ft FFto toTT FTcTT t I Ffc ft^T ^ 
TJcF, JcT WFF FT toft % % 3TfT % JeT ^T ft 3Tto Ft Ft FFft WFtfftcf fto Fir tJFFFTF Fft 
toTcTF? iJ?FiffeFTtTJFTFft#ft FFTtoTTFTcITtl 

ii. ftft Fpft ft to, toft to ft 3TFt?JF fttoft FT toFTF ftFC toftlto fto FR ft, to 

^ ft to FTF FT 3f%TrT t^F 3W Ft, ftft toft ft 3Fft FTFTF FT ^H<lVf fftF f I 

F. ftr to l j) 3 0ftdft (fttotir) % fcFF FTFSIFT: 

i. ftft 3TlfftfFt ft ift ffttot 34fRrl4l" % W1 ft to^hF fftFT FRTT t r^lHc^l ®FR ftk / 3TFFT 
TJcT FT T^ toft FF> ft 3TFfa FTfft ftft 3FF / ftorT % ftt ft Flft ft 90 to FT 3Fft ftto WT 
FFT FFTFT ft FT F to I ftftt 3ftto % to; 5TTFFTF 3MF-3TFF to; FTF t to fa fttft FRft ft 
FF1FT FFT 11 3# ftftt ft <£FTft toft 3TTfftTFt % to ftft 3TTFFTF Fft to; tot I 


37Ffir f^TTI^ frnr FT 3TT^ 3TfiT^T 
3TFfir%(c4U^lftcT U^lftTTT^t 

TFTFrT FT yfFillH 

F>T yfri^m 

90 f^T 

10% 

180 f^T 

30% 

270 f^T 

50% 

360 to 

75% 

---— 

450 f^T 

100% 


3 q~< to FFIF ^FIT fftto FTFFTF 3Tlfft % toft % FF ft FftffF to to ft 

frTfaftfa^tot I 


ii. ft tftqft toft % FFjTFT TJoTFF Fit 3TFTFftt ft, ^pf 3TTFFTF faFT FTFT11 

iii. ft toft toftft % to FTFFH TR7F to ft FFlfft to to 11 

iv. 7 (F^) % tofft FFIF FF JTTFFTF toft FT JTTTf^rT to to f! ®FFF ft ftft FT FOT FFT 

FFTF tr f^TT FT* f^TT 5TTFFR Ft f^TT^Ft % FTF FFTifFTF f^ ^t t FFT 
oJTFF F TJcT FF ^t ^FT % FOT FFcft JT^ft FFTF FT t^ FF Pl^l FTFFTF FTt FR 
f?TFTf|Ff ^t ^Hi if ^ cT f%FT FTcTT t FF # ^T 3Tlf^TFt F^t ^^FTtrft Pl^fnn^ $ F^t ^ Ft I 
3FFnft JRj^ft 3TFFT MFTfTFFT FT Pl'^9T JTTFFR (FT ^FT F^t FR%) cFt 3TT3 RlHlR?Ff % 
FTF FR f^FT ^TTcTTt FH # ^T 3TTflcTFt F^t : f^t?ft f^Fte ?FFF5tFf Ft! 


883GI/2003—2A 
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8. 3HTT ch l ddH ( 31 1 : 

i. ^Rl'^Td Ff^t Pfr^jM mi ^5RT ) 31l&«<fl % 3RJRR 3^t 

f^(Tqfei^) t^^RRT^rmrt, 

H 41 Hrl H 3RR RR JFFft RHT ^FTTI I 

ii. qRHoW ^ T$ ^T3FfT3rf (gift gteRTCT STT&R^t % 45 fcff % %R nRq<W 
Ft t$ I) % rrt^ 3 ifc / gnr grfakt / 3n^te sfrg# fkR m mi #srt 
^R, gfc^tf Ft, Rp=#%cT 3 t fti# ^ crft% t F* 3RTFT g* jrotft 

RHT ^^TTcTT t : 

FST3> W#5[ 3 3RR *M 3RFR1 Ft, A 3R^lWT % f^ 25% ^T 
3^Rt % 3F STRT R^TcFT 3RR 3 t f^RR f^TT RTRTT11 

^) 3R TJFWI RRft F£FT 5RT W WI tR R*ftf*T 5TFTeft % 3T^RR 

3t^?I m toT RTcTT 11 3RTt^T $fo<i<0 3RR #3RT cbl<Ml< 50% ^T 
W % Sfacf TJ^T fagT RTRTT11 

7 T) 3TR ^HT3T! t iJ^T SFT f^T RTTrlT t cRTT 3H&U<J) T^FRT aft# ^ 
5nrr^t f^RT rtrtt # i 

sr) ^^^#5RTWlcft^«|iHRid^f#H, fit Sffrjfrr 3?t ?.. 0.01 Jlf^^R^t 
^ t ^t3TRRF 3 3 T?tRcT 3R foTT RTRTT I I 

3) Rftw Rff Ft R^t %SHT3Tt%RTF^t 3 IIft*jRj41* 3?t ?. 0.01 JjfrfkR t 

^t3TR^F 3TrTfeT f^4T RTTrTT # I 

iii) M^r/rf^r 

g>) ^iRHid f^rancf g mH % mi ^3rt cbi<l«n< * 6 ^ (ii) % 3 fjhr smFft Ft?t 

ti 

TsT) RRT SfcRMld f^RTf, ^F^t, RTRfa ^FTt cRTT 3RRF % HRT^ 3 

3RR RRRT ebIRtoR, gft^Ft, itfct6^ (2) %3T^RRjmi^#Trtl 

T T) 3#Fn^t 3TTf^T 5#^Ff ^T it3TO^ ^ 3TrTFT F. 1 3jf^ Jff^frT 5TF^ #TT t S 

^) MRMcW ^ kftHT3Tf % RRT^ Slf^n^t 3TTfeRTf 3RR #5RT m 

rR> f% 3RR (^T) 3 3cTTTr 3TfRR g? %5RT 3 T^ft f, R# f^RT RTrTF 11 
Ft i& ktRRTsrf $ im ih $m$l anfeigf 3 rr ^ftt Ffkr ^t 

^t3TOF^3M<|cW (7T) %3R£RR*. | TRf^gTRRTrfl 

iv. ^ / 3 f%?t m^kt uf^fM ^r mi #3rt cbi<|gi< ^r 6 g % 3 ^rr irnr^ Ftm 1 1 

V. 3RR f% : 3TR RfM / 3nkfRt 3TfR RRHT ^RRR ^ ftM / 3Fk?RTt % ^ 

TjRff RR f%gT RT?TT f I 

Vi- Rftot F^TR ^ grcft '4 RhF, Ff, 3TR %3RT3rt ^t Wl ^ ^Rf 

m ®RR 5^R TOft FI ■ ‘ - 


883G|/2UU>5— < l <-> 
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W R? WR : to 28, 2003/#^ 7, 1925 

9. 3T^T 3T l Rd^i 

i. 3^ totot RR 3?to ijtoff eTPTff k toto JJRR?TR ROT* fto?T RTIRT |, ftoTR ^T, HRR, 
3Tk HRRT k ?|RH % tof k, to# toto TJeR^TR to R2TRR ^^iR>d Tjto R? toRT RTM |1 
3RRT "'H^RW to ^TT^T Rt RR? R RRi RK f^RTT WI fl 'J^f^TRR % totot 3Tfato to yp^lf^R 
3?Rfer fto % ?*R k torfRT RRT 11 TH'^kn % RRRR to Rlf^T k to R? Rt? R^Rf to RntoR l to 

JTTTfto fto 3 to R1RT t ! 

ii) . R?RTRRR tot epf <?TT T RT R^frT R fto#T%R tof R? fto RTM |, T^ft 341f^rl4) to tofRR 

to e}<3l to % q1<H 15: RlRttRRT 3?Rfk % feR? RlftR $, f^R% ^JRRRTCT RR RTRRTR 3ftorftRcT k 3Tf*ft R? RT 
ftoRMlt: 

RRR 3#? RRftoR to Rfto 5% 

i ^4T'cj< 3tk f^R l o% 

R>lto^ 3WT , RRRT k gRR, 

toto, cftoj^r Rkto rirr 33.33% 

to % tor toKRR ^r[ qrfkr 3 rrt Rifkikl % tot k ^t?rt Rtoto 3tor % fto? kHi^mfrR> 3 ttrr 
r? jnrrfRxT fton rrt f i 

iii) to to to? 3fk Rfto r? Rftoito to to ar^f^r k rrtr ?*r r to w f i 

iv) kk Rftot, ftoto R^ to RRfk 3TB to ?t 3rfto Rt, R RRR ^RTR R? ^RR?RT 33.33% to R? k 
tor ^STTrlT t, cftot rR RcTcTF 3TRfk 3TB to ?t 3rto R^f to t RT 3R RcBT 3?to % to? Rftofto tol 
RTM t to 3TB to % to? RRRTRkT ?to d R^f to ^ RTR# R, RRRRI STRftofRR to RR^ ^ ^TR R^ 
R jtrtRr R^t to f I 

3TRRT 3TTtoRt, RT RRRtIRR # RR RRtR R tot to t, toiaff R? 3?fRR ftolR toR to rTR), 3TRRTto 
3TTRR R? Rftoto R^t tot f I 3?fRR fRRRTR to R? ^JeRflR, 3TTkR % RRtR R RTTR to R^t Rtof k 

wtom ftoi rtirt 11 

!0. affto to RTRRT to? : 

RTRRT3TT % RTR? RTRR R TJrStRaST ^[H<? T^Rf RTRR R) RfRRFRRT Ri 'Rtk? 'RR R^^ft < 4t RTRR ?§kR 
^TRR R^t rl I -0 to RTt ftRIR k to? to 11 

II./ tovn^iRfd^ltocHlkRK : 

tof R^t ^RT ftoRR R^t 3tto jffrTR RTfto to R? tol Rfto k fto RIRT f | fe R RfR RRT tof to to 
to% to%totoRRftototo^Tto3TftoR?R? toRTRIRlfl to Itoto gRT Rtotoff % RRRR to 
Rto Rtoto RTTR / tor to RRRR R fto RMT t I 




20 


THE GAZETTE OF INDIA : MARCH 28, 2003/CHAITRA 7,1925 


[Part III —Sec. 4] 


12 . 

’Trefa 1963 tiro 25 ^ (I) % awnjHR RnRifed ^ wiftw jft 
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^ ^ ** # tote* ?m 9%I 

!f! ^ ^ % 9% 5m 1^ ^ 59 3T^ 3^, 

to % m%r 3^ anroro, ** % ftufe % fax 9 h%(9 ^ 

?<J1J9> 5lf%^T 5199 9% |t | }rgr $9% BrJfR % tp; ScfPlll 519^ 95 % gft Jjf%^TT % t I 
9 ;) ftt9T9 fs 7irai3if %, Tjsftmn % < 9(99 9 ?% 5 ^ ^smS gra jj^ 3?i%59 ^ 


7. 
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TjfrPT 71 % 3ffiTfa ffig! f^t ^ 3TP<T «t4)m>< 1 3 3 i^KR jQ- ^l ^ 

^^.6. 15 i^)%^3f3 5rf3fe3T*tat, effort 1 

8 35) ^T 64 % 313^ %, 1 33TCT, 2001 ^31 2001 ^ 3 000 ^ ^ 

oR3t, 2002 ^ 5000 ffizf % ffrq fofe fruqi fan ^ 3T ^ 

3T?pfa “3RT 33” 3 WT 33T11 

13) mm 

fei ttc; T#f^rat % 3tm m aft i Rr jnwraf if 4R*§t % 3,i ^ 

% m jjftroraf t ^ Rptrt 3ira fen ’rar ftraif a? m fo wro 
4%5t % <r?3, *pjjf 'nftm if t H+tfl+w ^ ^ 

3000/5000 (R! tftftw 11 

9. s huh i R r sm 31# ^ftorrafi % W if, if?™ toi^st % ai^R PrafRa aihrcsM fen< u i 
fen ttztt i *im mw ^ ^ Ma ■hswcii ^%*r ai-pter fen 11 wcro, 

3to3if 3fR ^ 64, ftre% ftrc; sna^rRm undta ^ 4? 'frpm 3? ^ t, if faw aro at 
9^ff ’JJT aft snrt 4444.4314it 41^4) ?R ifRRl«,‘fl I 

10 w wm if 29 are^, 2002 *t ’irofta to (w a* wtot a? ftr^) 3^* > 
2002 airff tor, ^f arefta fe?C3W w % Rrara) ^ mfim, 

t 3^ aFTfif 41 9TO3ff % ffclj 3fk *W # ’ITCifa ^ ^ 31^^- 1963 ^ 

% feu; arcffa w ^ f^if^ 3^ ^ JRTRW ^ ^ ™ ^ ^ * 1 

“ RiP i Bm 44 3r " if ^e % TOt^K, 3ii^,^n3iR^^nf^t^3i«^95f3g^I 

•fif f^PTf^s: -zit^nTTaTf 'Prara' jnrf^RT f^rf^r "^T^ns f i 


“3WT”#TO%^ff4^R, 

^34T3if ^ ^ 11 ^ ^*f if i** *f ^ f^ 3 " ^ ^ ^ W ^ ® ^ 

*tm % anifa Ti^afff ^f ^ffffff ^f atfter aff w ^f t \ 
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97 3^ ipranffl 97(11) aft 3^r 30.06.2002 ^ wfa m a 

® ^ ?' ^ * fW: ?. 261.62 aft. ?. 853.71 3 % <pft *), 

^1^ ^ ^3IT{1<4> ^ 3ft 2002 3 to ^ ^ T£CT ftRT 7RTI 


12 * f 4 * 79 ^ ^ ^ ^ 


13. ^ 64 ^ *. 581.66 to, *. 42.75 to 3^ *. 53.74 to m ^ 3?ito ?m: 

3L08.200I ^ 30.09.2001 3ft 30.11.2001 3>t ftfa % aRHd f?g 3T?felf^sFT ^TT to>FFf 
flTT^rf m 3 3ftfft to *RTI tod"* 3 ^ STlfto ?# tol 3to 30.4.2002 

2ft I 30.4.2002 ^7r ^ 64 f^RS % Jlfto^T 3T^f%?T ^ 3 f ?T ftcT 

A *kr?t ? 64/<ton^ m to *rt <rt 3 ^ antof %‘ 

^ 3 to5RR 64/^t3TKgq5 5TP<T J3TTI 


14. m) ftototo^ I F^^tosTW}3ft*totoftw%toJ^^ 

^ t, jFto to trr to^^mTtoTnrf^^ 2000-01 % tor tor 
j -hi‘cm, ift ^ toto mto 3 fto trti 2000-01 3 

^ to <& g^RT 3^: ^ to to ^ 3 toft ^r ^ jrr ^ 

^ 685 <**ls ?T ft | TRlfft ftcT 3 to?ft % JCTftftf *R ftf JRR ftf 

TfTI 


^) ^ * tor toft ftft (toroft) t tod to ^ ^ toft to *rt t 

toft ato tfto ^ ft to 3rftft 3 ?rr tc to fto ft ^ armn ^ 

^ I ^ 3lftRcKl, ftd # totdd ?TlRft tfl ftRT 7 RT t ?nftj ftftff d>T gRTRFf %ZfT ^ 
« 3ft ftto % ^ $ p; geqmr, ^ tor to ^t [^ft toT 
I2(i) (71) ^T ^ $] I Tftfa % 3I^IR, 50.09 to % ft%?f % 3 fflf 

^T fti ^ fftrffft to^Rit. 


5. to’ $ fftrftor to'T t - 

i. 4.25 % ft-H (Hl^d ^ 4.58 «t><l-s) ftn%, (^3?t3TR^ftR) 

1992 ^ ^ OT 3?ftto to ^RT 2TTI OT ^T tot % 

toton % to 3ftto 34tonftoTT3rf gg to ^rt 13ft ^ to ^RR/3Tfto^ % 

toeR tf 'tor f, 
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ii. 3TNfr^R^ W^\ eft ^TT 251 I toft Tlf^T *. 0.15 I (teft *. 9.48 

3%), 

iii. 3tftom, I963 *ft*nrr!9 eft jwi (3) % toft % 3 t^tr ww m? m 
^ 3WfrT^?T 

iv. f&FR 3lk f*R% MTO, 4>MPl4f 5RT ^ «fTft 

%[t ^rft ftt ftto ft f, aih 

v. 4 Rto to% ft jrfrntjfrf RrW ftt atoT 1 1 


16. cTSJ OT ffttrR WT ft 3TW^ ^T4 ft^IT fttfft 6(^5) % 3T»J*TR, 3?fftaH ft*Rt ft Mftl ^T 

^TRH ^TT 30 ^T, 2002 ftt r-iMlcl ^ fell ^TTeTT f I ^T ^ ^ ftftt 4^) fqPiqHrqcfl 

1996 ft tofftM % zrm ft tot srt ftto 27 3 tw, 2002 ^t ff ftsas ft fto 
f^PTT J iqi fft> 3Tlft ft 3 tRihm ftftpft ♦je'ftqH ^TRtfftT fftilft &K1 'JllO RajiiPi^!! % 3T^TR f^)4l 

^NJJ] I ijtoFT ftt ^ JPmcft *RTT 30 ^T, 2002 % ftft fftftftf % to cTT^ ^TTcft f # 
^RR *. 69.40 ^Rts^toi 

17. % ^5 tftf ft, *. 4517 3% % ^ to *Hcbl(i atoto/5fto tot ^ toft JJttl, 
3FT ^T^TT ft ftto i 964 (^[R 64) % 3TrPf5rT *. 3125 to? 3TT^ft?T to 11 

18. %tof %tofH ft afttof «T^ffto tofFT^ to 

5RTfto|l to tot ft ftftto 3TRT totorto 3M f^rR^T W tofH e|ft fta afftftof 

Vlltof f I ^RT to ^tft "'jjft R| 4 <U| JFFcT ?tft |, wftto tocT eft tot | I toTH ft to 

3Tf%fe^ff % fcH5 ^ ^ 93.37 3H^T^ JimR felT W f I 

19. 1/7/1994 t ^ ^ t ^t3nf grRrRm, 1963 3ftc ^t3?if wf 1964 

% W yid^l-fi % W M (^3ieT 4^) RlPl4Hr^ft, 1996 ^T ^fleR ^RdT T?T 11 1994 

$ 3TT0T #5RT3Tf % feF^ M ^ 3^frT UT^T ^t^tl 

20. 28*06-2002, 74.42 % ^T5TR ^ Uf^jW ^1 BT^IR to t 

3rk 'Q7Tl3^(f % ^=f 31TOPH ^5f ^ §^4^ M^+rf $ «w(to % frR; 3^l<Riq> ♦uFjf'i 

^f^t%^r?r^|TTTT^. 66.57 w^raTOH tort i 
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2K 2L*!™ * 23 06 ** * ** * 


22 . 

jjjIT® W *% I 3*1rftfenn# 14 4' TO ft* TO t, ^3T m $ ^fnH 

!u ^ % 3,i f^ ^ ^ ^ ^ ^ ^I *ra?fh f^% 31^1, TTJTsnfift 2000 

III, 200 1 12 J^Hi i g* % fair | 

^nRR % 3Trergf % TTT^T cJePffa He?jf ? I 


arezr^r 


TTH7f^7?TT 

T^TWtT^ 
f^rfir c^TST f^TTHT 

5t>ri ^1*0 

TTH%^srtmtZTPT 

TTfTOTOT? 
f^fir c^3T f^TTFi 

7ZTT# 

T^Tg“ 

H-1c{l c^oichK 

^ % % Tifcft %. 

ti-nfl C^OiehU 

TTFT^TtcRT 

^rrrfl^H 

w\U h 


f*vTra>: 


Mi f«ui 


•. M't< 
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*TRcfaj ^ ^TT*ft TTgcT ^>t TCJ<T 

r)<gl Rm^ 


^ ^ Tjffe %5RI 1999 1999) % 30 ^T, 2002 % ^FT 5^R ^ 

3^ 3R fcl^T RRF<T ^ % 3R% RRT 3Rpta il^^l ## ^ <H<3I 11 ■ 

Rnt-i t f^5: 

|. fTR^ ^ 3Tfc 3JTRT RR fcT^ f , $hR 'H^trlH ^TH A f%*RRT % ^rlTf^ 

^Tlft <^75T T T%T % iJ^l'JH % fcTQ; I 

2. tj^PT ^ 3TR TFTRTcT U^TR RfNt ^ t’ I 

3. ^rrtt tft 3ik ^th % 3fjrr afk ^ ^rrofr 3lh w^tonf % ^t^t 3tk 

^rr 4)R4i % faq^i % rrt ^ : 

^) ^ ^FT rr rr#r tjRr: hr? 3tRtRrr, 1963 3tk 3R% ^a4n «Hl{ Rf [qpiqniqc-ft % 

3RpRtfT 3 TRjf^cT TpR ^ ^TR f^RTT RRT f I 

T^) 3rfi ?pRT ^ 30 ^T, 2002 RTt TO ^ 3rfi #5RT % RTR^ sffc WE RsfRf ^iffH 
tl 

n) wr^ htu cTrffe rrtrt R*f % Rtq; 3tft ^ °*ft R artecTT r# 3#c 

RFE fqq q^lfcll ^ I 


TTR^t <^TsnR>R 


^5^ i) i) ^141 ^i« 

h-i 41 ei<aiq)K 


T^RinteRT 

witeR 


wtor 
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^jrf^rgr 1999 

34~RT f^UfrCTT : 

sito m rrt ^Trir 11 


■^rt : 


11 . 


3TTOK Vt f^RR R f^pqr ^ §' ( 

'!i 4 # *w irator^ ?* ^m, 1963 «m 
mm\ * 3T^4K 3R- ^3RT3Tf «ft 

iii. 

f T™ ^ ^ 31 T ,Tf ^ WUR m 3a*t &HT OTR ERJ3 aatf f 1 ^ ™ w 

* f?nx wra 37Tf^rr % ^ star a* ^iPh ftaro anf|?a ftfr (^ 3 aW% w «n 
^3RT.«t m ms waft % faa; 3ar to ^struts spa fifiar w f i 

3 . BITTRfifr r TP5TR' ogRT : 

^ 3lft1%z,Ir ' 1963 ^ to 25(3) % araaiaf % 3 ^ 3 ^ Ma <*m $ ata * 
aramaT^^a^asTqf^f^r^ti ’ 

4. ft$yr : 


i • f4%7[, RFTrf ^T §f cTO tr ^jrr ^ f j 

"■ fi^TOn%^aaia^#f^saaRaSHrtteaj)M^%Ta!mti 

iv. ^/3rf^Taam^ftvfpi^TOTf^/3iflraa3-3f^fnft^airf^iaimrti 

^mi afaar a faaa aa araa/^a frrfSr aa a^fara safiaaf % ?a a rr?it 3 )k mz (%ai 

^FRTT f I 


V. 



[MFT III—SF 5 4 ] 


W ^ 25 , 2003 ^ 7 , 1925 ^ 

vi. Pi^i) tiMRT *)<*! 3R 3^7 W. IH ^c^=h ^nRmIjI 
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5. 


ftjyff qfiT *}rqidF T : 


3T. TOtWO i qfrnjfrRTt : 

(frITisKQ (TRcblft jrfrf^M, ft^Tf 3jh TO^f % 3RTO), 3T^«J Sftfa 

^Teft Jjf^fcRTT VllRld f, ^T ^k>H teft Hi^dWlKi 72TO TJ^FT^r ^R feft 3R*T 
TOfi l^cKT^ T ^R ^TRR fafa ^ 3tfrPR ^R f^RTT ^TTcTT t A |7T% 37TO 3 ^JTOTTO 
frrf$T t TJcf 3 0 % to TOR*T r4RTO *TO ^RRTO TOT 11 


75. 


*U-<>>l<l*Mfl/cfPT cht<|cU'fl/3 : Rj'cfi<g«ia yfcl^frim * 

sf^J Tfeg vfa^trRTt : 


3 >. 


TsT. 


%-cbkl«||flAW cbk^ld ftef^Tf, TO dcJlHdH/Rw^ RftfRT ^pf ^ 

5f^ % k#TO ^ ^ TOf^T ^ ^ TO %TOW ?t, ^e^TOd JjfrT ?RR 

faeRT tMtT 3fk 5lfrT W '{^d 3f^T (3#T ^ ^R 75% TOT TO 3R) % 
3fNTrT ^R 3TMRd TR RkTT TOT 11 ?7T TOR nRchfeid TJe5 *R 10% 3^7 
Q'££\ 4)|<i| vjilrfl if TTlf^j 3HH c h < ^l < +><01 <$|Rt| HT R% I ^TT% 3TcTT^T, $77 TOH7 

qf^RT 'JJ^T, 1JTOTO fM?TR I 8 TO % ‘‘ftR 3TfrTC =bkRnft ^7 R Site #, dt 
3TfrkT chkl^ld 37, 3TTO3 RfTO % f?TR 10% <TOl TOTO, ^TOTO % RR7 
TOW^T#tl 


3R£^TO TO R#TO/feR f^rffa 5*f dTT cjcRr W TO^T % R#TTO 5*f 

^T ^TOTO JfR Tt^R RTTO 7RTRT 3Tk ufrT 
YRR 3rRt (3?jRT ^ m 75% TO7 TO TO) % star TO TOTftrT ^JRT 
TO RkTT TOTT11 RlTO 7 MtT % ^ RtotRtR^cT 77 ^ 77 ^*£7 TO feRTT TOT t 


(i) 3RCJcf 3qTf^RTf R ^77% Rfk^feTrT fTO^T TRqfrf 

(ii) 3Rjrf sttRtt^ 3t7 tttRrt r to% 3rh tozt to 3#rot ffro 3 
#3k Mft^fekT Rro 7 T^Rt 

<RT 5JTO MR<*Rld ^JRT TR, % feTR 3#T 15% TOd TOT TOT 11 

tt. ^7 -chkldl(l/TO chkNlO/3RJ^te $RW<0 ^RR, TO 3#T f^Rr ^ ^T^cH 
^ TOR % H4lHdH ^HllRf R t5^ TO % 3TO^T k Ft, ^T ^eTORT ^R 

toTOTfl 



^RdRjd 3Rjtes toM 3 ftrof dTT ^TTTO, 5RRT ^cRT W % TOR^ (H73T ^ 

TOt^T friRT R W TO % «ftrR) FtR TO ^TT 3R% ^4^5 TO, TOTT ER 

f^kTTTOTtl dTO^3TOSET#TR^^^3R^ta[^, dt ^TOT *JTOTTO 3f^cT ^T 

tr, ^TT 5 (TsT) (1) % ^T chkldld % Wf ^ ^TOTTO * % 3TTRftT 

l^kTT TO t, f^RTT TOT 11 
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3TT^fteit if FTFFT RT *TT 3R 3)Rfarfl/3TCj^fa^ ffarf % feTTi clP£3Fj^< 

5(^) (l)#^lR3T5?IK3f^T^TR, 3IRZTf^rtT^^%fcFTta 

^mr 11 ^ ^pft oBT ^R-^TT W ^ frlft t erf 3q^ f 3fk ^ 

# f <Tt *JRT frRTT 11 


3I^il <tgrl gTTg ; 


3t%t m3 ^ ^i=t.H *W) % tor ^ ^ fen ^ t1 ?* if rirora aw ufit 

?t qr arnffl^tT $fa J % ^rrmrft / ar^tog d l i M ^ ^ ^ |, 


IlEE^mr: 




jj^f fen^n : 


^ ^mi forsntf w m ta^mrti 


6. WPW *j<rqsm 


i. f^RT fM$I Tt 3HlR<1 Tt ^7 3TT^rr (^4)^) % 3 f^RT ^T?TT f 

arafa % cttrt ^tr 3m % *r*t 3 wm ? f^T wt 11 
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ii. error # 120 f##t # 3rte wr ?rf tf# m error % tot # toto 

f%TT ^TTrfT 11 


^r. 


i. ^ ^TT^T^T5 %3T^TRW ^lfQ|cf M*i! % fH f##?l 3# feT 

eTHcf # 3 $t ^TT#t f ark hR^IIH^I^H TJeSFRT, ?## 3 #^ #t, 7 TTO %t # JT%kT f%TT ^TTrlT 

ti ^f# ^rr fef ^r fef erm ^n Rr^t % % af?r % fer ^r # arte; Ft #t TOt 

f%t ttit Tjy^^ % #RT ?T^ JJe^^ % ^ f%TT ^TrTT f I 


ii. ## ^iHeil # wr f#w# %f # ani^a *rr arf^rro wr 3rqferf&cr f%r tttj 

Ft, TO ^ ^ to ^rr af% ^ aro^r Ft, ## M'viT ^r totct ^ 
f%TT TOT 11 


7. 3TrTTiil^HI <k\i\4H (ail^cfi) : 


i- TORkt ff#%t 5rf#*jfrT#t #> 3T?R TOhi TO^R TO 3TT^^t fcrf^T a# f#F (7TO 

ft) irm4t Ft# t ark fti% a Ft# m te# 30f%t % #kra aro^r f%raro arf% tottc 

ije^ro JWT#tFt#tl 


ii. 3 to M*il / ajiRfiq]' % arr^^^ T^rPi^i] / aiiRfiq] ^tTObifcHch ?tto xr 5r*TT#t Ft# 
ti 


ill. ftferai aTOTOTOfr #troit ^rf# ^ Ft, arkfe to#to krrora# % arotf% <kt 
^c^Rar^r^tfi 


883G1/2003—12A 
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^Pld 1963 3Rpfa WlftcT ) 

30 2002 95t ?T$ W TT5R3 t^<Sl 
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1963^3Ffrfa wftc!) 



IPft^ J ( klkH£ j[SnlE/j>taj^j>frft 

. {&)§k<mp£$.m. 
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Wjfa ^pd 373 oft 3?m ^ ^RT 1989 I), 37R ijsfi- zj^FfT 1990 

(4U4p<^n II), 37 m ^pd %srt 1991 (4t^fh?7jpTr III) 3rk 2=H)dT41 4 r7 4^ (^tt% 

m^RRT jiii^mi) % 30 ^ 3 , 2002 %Tmrm ^cm sfc 377 f4f4 Tmrnr ^4 % 37 ^ 77 m 

3T^4f4rT ^fm m^RT3Tf % 7T5f^ eft ftM *1%T f I 


rt fWr^ f : 


f^w\ ^t 3c#^ '\crn jc*H m" armifm 1 1 f44?ff ^<ri'cm 4 3tt47437t4t437t4 

4^7 trr 44r 4? 4mft fates/ 3TT^F7ft3Tr^ 4N?7 teTT 44oi4d teft fates / 4te 
mfate Rte fates rtt ten mn t tt^it ^ *TR^pjyf Tte ft tel % fteiR 4 wctr mr 
^ten % 3JTOI7 TT telT TO f I RRT 33 teft % *JTO4H 4’3FRT^ TTf Jlf4mT3Tf eft 7T%T 3 ft t 
3^7 3Hf4pi xH<3lch<«J| te^RT faRT 11 FTerif%, 5lf4mT 3facf 5lftrT #4 f 3#7 ^ft7s?)eh7U | 4t 
t, ^fcbH 3iirH L f7<4) 3TOC T7 fair ^t 4 f, 4t #QT eft jrf4RT34 R7T jmmftWT % 
3Tte 3# t f 


3T7TtF far I 4 ^4 % 3 t4H : 


(3>) RR ^ 7TT4 ^fl'TOid 3lP '^^)ch7U| 3Tm 33 fair f, 4t Rift Tmfrm }TR 3#7 14^171 % jpf%qfr 
tet te Tte % tosr % fair 3 trtof 41 


(71) ^^3T7 7mf^7r^^^^M4fR7T4tl 


( T) oHlO 7T3 337 6HI7 71 tel H ^R % 3R77R 3fk ^4 ft te ^ITOid 3#7 R^21 cb7ift % 3EpR 3TT7 
3Ti^41 V % 3ETTTT7 ftefte> 3^7 R^rnf ft^T ftfaft % faTOT % 733 Tt Rift T7 : 


f i) 373 ^ 3Tf7 7T# f TTm 7?4t 3f^TPT f 3#7 ‘RTcfr^T ^2^p3 3T3 

3#4frmT, I 963 3TK 377% 3trpfcT ^3Tf f4f4^HHef] % 37^777^ 4 7P^f4r| 4 4 rR 
fTR ^TTT t; 


[ wi ill—4] 


28, 2003^7, 1925 
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(ii) 37fi 5eFT m 30 ^T, 2002 ^ %5RT3Tf % WT^ff 4 3#T RITC cT?# f 

3fk 


(iii) 37£ 37E ?nffe W<t ^ ^ 41 (II) % 3TR 3lt^rTT 

3TR 3Rf ^FTT3|f 3M ^ °q7T 3Tf^T^cTT 3Tfc W3 f^T 11 


^ eH^sm r xnr^ 

d<sll4>k 


% % 4)41 ^>. 


T*T7T £*)<*>< 


%> %> 4)4) 

wfto 


: 24 f^R, 2002 
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RERT 3Tfljf^EET, 1963 3TRPf<T TTTftEr) 


RRft ^P-lc jjtrrRTg 

30 RET, 2002 oRt TTTTtcT fcllj £{£j 9TPT 
% ^cg^uf c^EsTT 4lfgtft TR facum 


1. 'y^cJlcMUl TR3TTOTT : 

^ Hwil % ^i*j?T!TW % feTR sfifrcT % 3EJRR TTT TTHT^ftf^TcT RTTRT xrirrt % 3trFf?r 

T^IR fTTR RR 11 TRT 3ETTT ^ETT f^TT RTT f, RTf «kcb< 3W HM T^fcT TR xjttH HER RTT f | 

2. 3TRT f^mfTTTT : 

W TTeft % #RT 3 TO ^?T rflMr A 3T%T ^ TTEft 

chHpf^I % RTTT R #q< tlKchl % ETTRR ^ RTf^R RTfftR Tit f^iTT ^TTcTT f I 3Tf^RFft RtTlf % efTRRT 

TIT fETfRR RlfET 3TT?TR xr faTT TTcR f | 

(^) RRT T^ri) xr ERR t, TTf sCTlTTR ^TFR TIT ftrfTRT TRTT 3 RTR XR f^RR ^TTRT f 1 f^t XR RRR Til 
f^lfRR 3 WT 3 TTTR xr 3 R #RT RT> f^RR TTTT f, fXjRTTR RRT TRIER TJT R% A 3 E^T) ftf&TTTT % 
TFT TIJTft ?T El% I "»h RRT^ft flrfcT R RR TFTf % TRRT Til f^RlfRR TT RE: TREE fcjER TR TRTkR 
t 3 TR 3 TE 3 TTT TR HER TT ETTRTT f TT ftt?T ETfaTT 3 RTR XR RR£TE E# f TT 3 TT 3 TTT 
RR TERRE Rfrf^TR TR TIET f I TFT % xjff 'JETTEf ET jftfxRRT TR 3 TTT % 3 ER *f f^ETfFT 3 R% ETET 
XR fTER TTET f I 

(E) ^JTRTTvR T[T^ TR TTTT 3TTTR XR 3TTT % m 3 T*f fan TffRT f I 

(T) TFT TTT*ft EHfEn T[FTT TR falfEE JWT TTfaTEE nf 3 RTET % ?F E f^RR TfTrR f | 3RR 
fRRRR R Rfrte RT#TT1 R[FTT TR ^ f^?T T^ RTTRR ^ feR RTTrR f I 

(®) RT JRRT fix RfTR 3#( ^ (mi ^TTRTR TTIRR) TR f^RTT TMRT R f^RR RfTrR f I RR 

^TRfcTT) Pi^il T^t cTTRcT TR fR^fFT 3fcr 3RTR RT % RTTR - FTf^T T^ FRRT % 3 ^RT ^ f^RR 
^TRT f I RR 3TRTT)TfcTT) fRTRff T^t RTTRT TR MfT RR^ 3RRT RR^ RTT (RRT3RfRRj37t) 3RTR 
RTtM^RTTR- RTfRT^FJTRT%^RT^fRTTT^TTTtl 

(T). RKm FP# RTPT TT^ fRTRf! xr TRf^R 3TTT % RTT 3 x^ 4^3R £RT RTTTR TrI TTT^ f| ^ 
RTRTT Rf A TTT T^t TTJ^TTf TR f^RTT TRET Eftt % RT^R f^TT TTrTT 11 
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3. 


TOT: 


3% T3#f 33 f|TO 3TTO3 3TTO 3T f%3T TOT 11 


4. f%%$3: 


3T) %%% %T TO TOR OT toffcr 3%TR 33% JeT 3%m % 3RJRR ^rTRTT ^TTcfT 11 

TsT) ff%3% 3Tf#3I3 3 a^tf %%, f%TO 3T% 3TM33 3% |3TT f 3lfc #t TORT PlHHd f, 
f3%3 % ^3 # f|TO # eft ^ f l 

IT) 1#%% 33 3f#cT faHI^RR f%Tff%Tf%3T t : 


(j) 3TgcT f#%3t 33 TJTOB3 3TfrTR TOTR 3T JJTOFT TO %T f%3T TOT t 3?R 3 F% 31 

*prTOTOR33%%3T?%t3TO%%3133eT^3#T33 cR3lf%3TTOTti TO TO 4#3R, 
f%T3T3 31 sTO% %t aTOfa TOT 3TTTO^ TOM t, TO 3%m TOTT eWI TOT11 3?Jrf fTO 
TO33 *^icH % % 3%% 33% TO TOTR 3 f 33 $, 3% 3T3T?f3 TOT TOT11 


(ii) 


3Hl^d $f%4cf) fTOT, f%3% 1OT ft 3TOR %3%T iJTO TO ft % 3T f%3%t TOf 31 
TOTfft % 3^ ftt, 33% 33 fft%R3 ftft %3%ft ft ft 3331 TO 3R f%3T TOT t, TO HP^3t, 



ftft 3TOR e)3%ft % 3 ftft %t fMft ft : 


• 3TO %t 3^ 3T fTOfftcT ftt 1% TOM ft $f%4% fftTO 33 7TTTOTO3T eTRTcT 37 3TOT TOT 
f [ 3ft TO ft%31 %t 33 ft ftft f%ftt fftTO % ^3 ft ?TR Ft, eft fftTO 33% 3^HlA<1 ^ 
ci^cft 3R3 T J33 31 l%37 3ff3T f I 


RTTTOTft TOfftftf ft $ftd% fftTO 33 ^33 TOR333T TO 731 31 TOT %t 3% 3Teft 3333% 31 
3TT3Tfft %t33 TOTf # % 333T 33T3R Pl*lefl TO7TT 3Tf% 33%t 


• 3PT %%%% ?(%4% f3%3T 3TT ^Je3 RT3TTO3T 3TT3TT 31 3TT3TT TOT 11 %# TO %%R %t 33 

#, 3^ f%% f3%?T % ^ # ?TCT t, % %^3T 33% 3T^3Tf%T 31^ TO ^ 3* 

JjcTOf^TrT f%3T TOT 11 

(iii) 3#T3T3 %3# TO IJ^T f%rfR3 TOcT R TO 3T TO T[f% 3T 1%3T TOTfl 
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(i V ) T £ I fa: WIRRRT 4RRT m fcT^ to | to to 4to ^4 7RT 4 

to 4 tot ft, ftoto 11 

(V) R*TRT ^T, ^Tltoto w*l, Wrf to toTcfto WIT 

tor RRR ^4 7HT 4 ^61 ^ 5^1 4 4)41 4t, ^d!4)< feHsi ^to t1 ^61 THflrf ^tot % g?T*R ^4 

tor ft M Ft, to g^ito 4 tot toM 4 tofto trtr % 4I^t ^ toto to: to 

f i tot % tocTM m to tftfto, to to Ft, ^to 4 toto to: to t to rt jftftot 

totrT Ft ^THT cTWT ftftod ft I 

(vi) to 1 : Tftoto toto 4TT ftoto cTPTT TT 3RR 3RTf4fto Fftot tot % to; 3TRTTT RT 

3TT?TR T( to ^flcTT f I 

5. 3tvtrt f4to wrftor tor: 


toto argto 4 ^ to?R Ttofto ftort % g*r g^r ^4 g^m to ftott ^4 grei ctfft 4 ^4 tot I to 
totot gRTFra, to to Ft to to 4 jrtor fto *mi\ to tor ftot to 34 f?r 
34to tot 4tgRiinR^g44RtottogRi?m^4 tor^TFTO to44rfc 
ftoT^fTrnti g^rto, ^ ^to Ft to tot g^RT % T^^ftoto % ?ftot % ?rto ?to fttor fto 
^rrcTT t to ftor stctr ftor toto fto % tofa ftot mu 11 



(MKfftti 3rfcRi'«w.i963 4s 3i?nfcT wifta) 

30^. 2002WigfRq^ 















































































( ^ , 1 963 % 3icnfcT wiftn) 

30 jJH, 2002 ipt 3^ 3>T TT5R3 rl'141 
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I'M |«-4| >i "|i|-' 
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(^TRrfrqr^T?^ 3rfl4p|im, 1963%3T^nf?rwf^rfr) 
3snr tpft ggg ^Jt^i^rTTT 
cfTfcT3KT ^ 

3<L33iJW02 

T^rj'Tk 1TPT^?WT^ fenifftrETT 


2 . 

3. 


4. 


5. 


f^TT *TT ?Tt Wsfal ^Z ^Z 3}k 3TT^3#^3Tr^ #3T 

4^4'd wft f%./31T^#3TTf #ER %fto^ W %./^3TT^ t^T 4^ 4^4<i #^4 %. 
% ^ Tkp> mM vjjftz zsz % ^ % *ttR<t 11 


f4?4 <rf % 3 Mt 4 4t % 31^4 % TTH (ptffa ^RFl % feH; W 3TH7ZRRT JT: ^jf^r 

foh^ll T RTT 11 

4)^^^ II %5R[ 28 1990 ^ 3TTW eft ^ #| 4^ eft 3Rfa | 2 4 3?fr 

4^ % kfaH 3tk Hch4)ch<u| ^ 3tfrm ffifa % «TK 12 TT#ff^t 3Rfa % f^ 

tl 3^RT: ^4^ 29 h 4, 2003 4t THTH Wl f^TI oTRTTI I 


ff^TT ^RteM 3 rt T4br % tot ^r, Rfe srk 4few ^ff 3^ % mR*h<hh 3 c4t 

j® rtHw tt 4 wto A ttttft th4 ot ateg Tif4 % l % *rr I **4?, 4 

4t 3H 4, 4t 4 )hi *¥ ti 


ff^ZTT 2‘cMieiT^O 3HT T^fa % TOT 4,4^gR[5T^ TTOTFft T^ p; 3TRfFR R4 % foT^ 
=4 2001 -02 % ^TH (fecTT TTTTT- ^pr) R. 50 m§ aOTR t^HT W ?TT I 


iTtr ^nrt^TH 

3TUF$T 

TprTfcl'fHK 

fkfU^T^fcTOFT 

-Ml 41 

f^^TTTftH^T 

Xpr%-fRtmRRT ^JTTft 

TT^rT H^TVRURj *RTTfl 


Wt THf^T % TTTTH % 3 F\Wl 

^IdrfNHJ fed 

TTH^ 


TTh 4 r)Rl<*>K 


RHFOT 

^Hn<K 


%%TTkft 

mrfpTT 
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TTgH ^ TRffT 

sf^TO^fe#*RT 1986, 1988, 

^ 1996, ^TT McM TO *JpR %5RT 1997, ff^TT ^ | ^cW< TO 

^RT 1999 3h Ofem PTO ch^PliviH TO ^pR #3RT 2000 WR "qpRTTf' TOT 

^TQTTI) % 30 *p, 2002 % tielH TpR T?f 3rk 37T frrf^ 3TTOT ^ % fcR 3 *T% 3 FJ^R 3 if§FT 

^) RR ^ ^frtt ^IMchiO 3rk FlRtTOR TOT 3R fcR I, ^ ffifft ^TtR TO 3Tk f%*3RT % TJcTfte 

Rrrfr ^qt Td^T % jrtPr % fcR 3 ttto^ ^ i 

^) RTTfl 7R 3}fr RTT* RTfrR TO % 3pflR 3Tk ^ ^ ^ TO4)l{) 3jh ^RWuff % 31^ 3lk 

V %3T3*TR ; 

i) 3 tT) rpR TOY^ facRR f 3^ TOfa *jftcT <HR 

sRRTR, 1963 3rk 3T?T% ^ faftTOReft % 3^*HU| # ^ #ZJR 

fRR ipr f 3 ^ 30 *p, 2002 ^ RipFT %5RT3Tf % RRRff *f TTTjt 3}fc TOT fMt f 

ii) ^ftR TO TO ^pR %5RT 1988, Pcf^R TO %5py 1996 3 tN; iftq\ 

TO #TO 1997 % 3tT> 3tF rTTfrg TOR ^ 

iii) ?fro to ?tPrt 1986, if&u r3ttortc to^ fR %5 rt i 999 ark if^n M&n 

TTO TO ^fR ^pRT 2000 % 3rf> TO^T ## 3 tTT rITfte 3Tt TOR ^ 

3TR R BjpT 3RRRT 3TT TT^t 3jk TOF R<g|^ f | 


f>^ qhiC'fWtl TTTO %T %TpfpftTiro 

RptPMTO TFpt^gTTO 




TCRF^T 

R^fpR 
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HKtfiq ^Pfe ’ ff FE 

^ arffr^RTR, 1963 % afcpfa Wlfttf) 


30^p. 2002 Tift ^mn<T^f%fc>ni^qf%^FT 
^75TT 41fa<D TKTfc^TUT 


1. ^5T^T3mnr 

W^rT WTTT % cT^cT ^3t^T % JTte^T 3H«TR ^ ^TK ^TTcft # I 

2 , 

5^r ^ ^ ftfa 3$t ?ps tort 3>7<ft 11 

TJpTft % f^pfa 3}fc T&R % 3T%cT TJcR ^ ?p* iflPRH 3T UHWI ## *f ft*fa 71% RT 

T&R ^TFTf % ^ 3farT %Fft <fct 3T ^TcTR 7RRtf*1cT 3 

5t>H*i: ^IMl RT dH f^b’Ml 'Jllrll ^I 


3, f^ft'pT^T^T 

f^%t ^ ^ 5CTR ^T ft^T 7I%7T T^Tft 7Tf%3T3ff # RlPlfe cTRtTcT / ^FT^T ^7f ^ 11 


4. 41H«*»'7U| #0TT 

^ frrf^T cR> jfr^T % %T7 |cjcK u l4) J *J 3TR / flft ^ ^TFT, ^Tt ^ ^ #^FT 

7j^ ijprrf ft 7T«ifa?T fft, ^t 3#RR 71% / ftt^R 'H/ldMl ft ft <HHd>< u i ## ft TFTPTtf^T %RT WT t 
rTT% ft7§RR 3T^T % ft^RT fcffi7 u f ftt^I 3TR / frfft 3^Rdf&1 7ft I % 3ftlft, 

^HH4>< U I ft7l % 1NW ft7l ft ^rlRd %7T tffrll 11 


5. 

3>) 7?ftt f^Kl cTFTcT ^T ^ ^ eTFTcT m *Tlft 11 ’WTcT’ ft ^cTRft, 7£W 3^7 ft^T 

^>7 i? i 

n) fette) 4\m % <rtd<U % HIHdt ft, Pl^^l ’ftUl’ fctfaftt ^T7 %7M ft RlH ^ 11 

tt) / 3Tf^FR ^qi^TTT ^T f^mfTrrT, ^TTT 7^%7T / 3Tf?4^R 7%fT frrf^Tt ^T f^TT 

^Ml I 

^) ^ ft#^7 / W^TT 3nf^ JTt^T / ^T f^Rt ^77 ^|Rd4t ^ ^'dRn 

^#1 
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ftoft kR TOR atfcPT TOR kf XR 3k 3TTOT 3 

%t$t #r Rto to; tor Ref 3 rr kfk to; tor} 3tto ^kn to # xto tor fkrf 

to 3Ttol % kcR toR TOTR 2JT 3RR toR TOIT# % 3XRW Rtof?W xr f^RTT ^TTrTT 

A . 


^) tftm EcR^R to -Zjp\z TORI, 1996 % TO# # tok to TOR XR 3#R TOR kf xr 
fklR toTTO#l 

k (i) % Str^frlRi, fkk ftto TO 3 toft TOtTO to TO 3k fto; TO tofaR 3ft TOT 
sFTO: *.5,00,000 A 50,000 tot # TO f, TO 3>RklO tojfM % to ft tofcT 
to tot| I 

(ii) ft Sf^frRTT, kTOT ^TOTO to ft w# tor fkft to 3to ft TOfrR R$f §3TT |, 
k TOftot Jlfkpk TOrlTrft f I 

ft) TO ^l<Nl(l 3k k TOkld to^fdftf ^T 3fc?T ^TOTTO tolft 3TRT % ^j^FTO % 3TTOR 
■qr TOT 3TRTT xj^T 3TR toTOT TOTO gTO TO % 3TTRR xr to^kf % fk#fftrf xp3 % 
90% XR tolTO#I 

^) TOTOft TO ITt^cT 3TkTO to TOrTT TO 3tofkf, #RR % 3TTTOT TO TOERR ft «fft 
fftfft’T JTTO % tof TO TJTOT ^iTO toftf ft \ TOfkT tot % 33frFT TOR xjcftf xr 
f^TOT TO f 3k TO TO[ft, TOTO TOF % f#R ^Hlftfad to? TO f I 

r) toi^ct fftftftf to tor xjtoro % 3 ttto xr xj^r tor to I ton fft tot tor to 
kftfk to to 11 

3) 3kto iftftkt 3k toto xjrofro tot tor to 3Rjxftfkr kf xr toroTO ft arrc ft 

3TTTOXR toTOf I 

to 3Rkp to to# to xjror, 3ikr xj?r ft to# % to 3k toto to, ftft #, ^rr 
TOTO xjroto f^ k Rkkr #kt ^5t 3TfcFI TOR kf XR tor TOT 11 to TO#t 
d 3to TOTcT 3tfkl TOR kf # 3?to #, ## Rlt# % to to 11 

?r) 3kto *u<ftid ?Rto tot kf xr srmkcT qRq^d i xr xr ^if^d ^t 

tofi 
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3) M*ll % Jj?*r iJ^RIfRT tj 3iT tofr^T TRreT 3TTRR *R feRT ^lldl t rf^TT *[cRi*RT, 

^ ^T JTRRH TRR $ toT ^TfcTT f I ^ RRft RgeT TPT # 3RTt^rT 

f^ff % 3ftrT RRT f^?ff ^t HFTcf TRR 3 

3Ti#f%?T / ^FJT 5TRTCFT flRT *ncTT I1 

*TRR ^ ^t WTT ^ mm W<Tif^ 3Tlf^f ^ (Tl/Rcft) % -fcTTT 3Tk 

m f smmm / atf^r ^ ^t wtt % f^; *ft 3RRRnwti 


7. 3RT 'RtRRT c^R^R 

TRi # ft%?T 5R?Rfi OT JRfacT %5RT3ff % 3^?T f^?ff % feR, ^ #R «TRR 3 

fae^r for % ^rr ^ m 5RT<ft # f I 

?ft*TT TR^R R$R, 1996 % R*fa 3, # ^R^R frrf^ c£t % 

3TfcR ^ m sW FtrfT | I 3R?kp % W& #T^T ^RRft R3RT SRT M^rf mRM'WcII 

^R 31RT % 3TRR ^R JRTI^t ^?[T f I 


8. 7R5RR f^RlfRlT 

^) ^ 3M ^t f^m rrprrt jiU^H mm m -foRT ^rmn I, ^rtr 3rfrnr 

^RJcft / % frtRT ^ aiPl^dl ^1 

^r) ePTRT 35T Rmf^T 3^?T T^Rf % 1%R ”eTIRRT Tft?T fM^” 3TR 3RT^T ^Rt % 1%R 
R) RpRT 3TR RTcft m RRRtf RrRw, RT^TT 3Rfa tr 3?R # ftRT ^TTcTT 

tl 

r) f^?ff ^ ^ wn ^rr ^rt^r ^fr^tr fcrf^r f^ff^rr f^n ^ttctt 13^ ^ttR?t s#h?t 

cTFTcT t%f^T % 3TRR RT Pif^-cjcl f^RT WTcTT 11 

^) W^^TcTTtl 

^) f%f^ JT^rfrT 3^RT ^T 51T% 3TRJR ^ 1%RT ^TTcTT 11 


oCRT 


rr mm m f^RR # f^; ^ 11 
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RKrfiR 

(WRk ^Pld atf^rPiRR, 1963 ^ 3RRfa RRTpRT ) 

30 R£T 2002 Rft RR 1R 1 cpf %fe R T ^Tsff & RTR% femfbmi 

3T^£ft V : 

#rgT f>.LL|Rl|^} 

®” i —*~^v . f\ ft 

1 1. ^ts^TT *+>S <^jH<i ^chlH 

1) PfRmf 3 ?. 14.6 cRQ - ( mf R.514.9 eTM) % fttm Rft RfaRTtt f^R^I 
Pihrh sIhi «H'e£) ft, ^iifnci m?t ft1 

2) Pt^rff R ( ten RR ?. I 21.8 RRR) % f^T Rft RTR RpIRHi, f^R^I PlMcilH #R 
3rtt, mTpRff I 

3) Prf^R ^PkkI 3 r.99.9 rrr mi mm arte mmm mrf^ 11 <fcrmif $ arfosarafa % 
fcTC[ arPrm iriRn4t Rft trr ?.-<M.7 eTRR ft i 

4) mf % RpR JRT RRR 3^[ ReRTRfa ^TSjj mt tfeiR PlM mT RiR - PfaiR 3#fT?T 
RTmTfftm RfR 3flfr<T iJRR % jrfctmR % ?R 3 R>TRT: 37.51 % (RR mf 124.61%) 3^ 
68.89 %(RRmf 141.41 %)RTI 

5) ^TRRT Rfdl^ % RcTT^m Rl'jH) RR414 ^Pr %JZ mt 3^RcT RTRTTf^m 7[m 3 TtR<T ^4 % 

I. I % rj ^ rrrr ^eM) 3 trt m<cfl fl1 

RRT I 2001 ifa 1,324,419 132,441,901 

533,962 53,396,200 


790,457 79,045,701 


2. ifkm jjfrzt mm RR^R 

1) f^r^rmaf?. 22.8 rrr mi mm arfam mmm tttPri t i #t atftm 3 trPt % faiT 
atftomPRRM wr?. 17.9 zm%\ 

2) mJ % rrh ^rt rrr ark 3RqmPr ^TRT3ff mt *$Um< fttmf mi mm - PrmR 3fcr RTmrfftm ^ 

3nfR ^rm Rii P7i: 20.83% (mrmf 10.58%) 3fc 20.69 %(R?rmf 

68.26%) mi 

3) ms % smmm rr^ % rrrt mrdk to mt mrr 3rt RRcft 11 rf ?jcm 

RRHT % 3TTRTT RIRTlflm Rjm 3flpR *JcR <R 3RRT-3RRT R} R 3TRT f^RT ^TTrTT t i RFR 50 PlpRH 
3 RtM SRR % Pttt R? ^7 0.35% t I ?R% % 50 ftfcRR 3 rM ^TcR % pR 0.30% 3^ 

ion fnfd^H srM ^rr r 3#rm Rim % Pro; r? <r 0.25% ti rrrt to 3#^ ?ftm 
torto n^m^rtt Rf^RR fcf. mi mf^m ^ m: rr^r ?[cm 4t arm 11 rf ?[cm % 
3RRrf RTRII^ 3^ I Pci ^RR R7 3TcRT-3RRF ^ 3TRT Pb«4f sillril ?! M^d 50 fRpTRR 3 ih0mt) 
^RR % Pr; R? R^ 0.75% t I fR% RTR % 50 PrfeRR 3RTM ^RR % fcR; 0.60% 3#T 100 
PffdRR 3RTM ^RR R Rfe Rfm rn fcR^ r? r^: 0.45% 11 

30 2002 mi mm 3RpR TJeR R^t 3RTm^t RfR^ mT RkRTR 0.40% 11 


4) 
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TJTpTjf WsEIT 

*WT 1 ^Tf 2001 6,975,328 

575,307 


697,532,800 

57,530,700 


6,400,021 


640,002,100 


3. ^0 4»^ 

1) %5RT fgjWH fafoh; Pmt % 10% T 

Site 11 ^ ^Ml4) ftTR % f I Slfate W 30 ^ 

2002 ft^TR Eftn TJT Pdt t3pR^ % ^ tttt ftt?T ^ Hf^jM 

%^F5FKTJc^^^[% iRumh^^M 10% t Sftefl 

2) ml % 4 tr *pr ^rk ml P*M mr wi - toi aiter umi Rm ^ arrf^cr ^ % site^r 

16% (mrmf 1.08%) 3^38-16% 14.58%) mi 

3) fftm Pr. (4^) % ^icb^i % gmte tPrt srt mr4fa ete mt 3fcr 
Tmmflm3nf^T% i% t s^?pm3immimifaT ti mr#q <r^ % ^rrtft 
P^c? ^ 4^ % Pr^fi T5ET% 3Tjqt^T % 3EpR I ^Trf, 2001 H TOfPl ^PfE mt ^T 

?jcm mt qdi<4H 3TiW ■WlkilRm 3TlP<T TJRT mi 0.5% m7 HUlI T TTT 11 

4) mf ; 


*TOT 1 ^eTTf 2001 

^iHcil chi TTTsTT 

4,962,442 . 

496,244,200 

m % 4tft '^Pt? M 

- 

- 


1,062,212 

106,221,200 


3,900,230 

390,023,000 


4. iPrm Tftferr 6 tt^ mr^Pi ttsT tjPr T^tr 

1) PM 3 ? . mf 21.12 einsr) % Prtm gft ter Titer, PHmr PTrr #tt tet f, 

2) TR % WT ^cTT^T TTdf % Hdlte ^5RT 30 3l£cT, 2002 ^ ZXZ ml 3TPFT 

Tirmte 3 tiP?t ^ % l % 3ft m ^ ster arm mtft t pm TT^mrmf ot ar^mte 
JTTft^RI % TRW rf, 2002 t mte 30,000/* 3IRM SRTC 3im m7<ft 11 

3) ml m 3 tth ^Pra: ^ 3 ft rfci *rrr jjmnc t$\ : 

Tjtqr^t rnt TTTs^TT WTT T 

W j ^2001 ^ 12,585,499 1,258,549,900 

ml % ttr mfr fmo; mi; ^P^ . . 

mlmmTR^MmTTPR 4,185,723 418,572,300 


8,399,776 


839.977,600 
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4) ^ ^fHrf 28 200 f ^ fthto 4^d 5RT 3f^lfcd *Jd*IRR 4tfrf % 

3T^TR Rt?t 7RRT ^R «b^4) % Pl^l4i H^d &KI fcl^ 7 R£ P|uf4 % 3RRTR Plt?fR<r 'Jlidl 

h 

5) ^ % 4tr faM - tor 3fam flndTf|‘$ tjs 3tt% ^ % jif^w % 3 s^m: Tpr 

(Tm^96.99%) 3^39.29% (trt^O. 78%) *ni 

6) T ftf^IT Tt^ 3^ft%TRT jn. fo., T^^ft fc7 ., 3#TcTT^T STT^HT fcT., 

iz fcRfc ftR£R7 fk, ^ #R£?H? (^7) fa., T^FR flTO7 h41^A|<.TO 5TT. 

fa., 3TT<iW^7Tfa., 3ir|^lTTf (?f^T) fcT. T^RR^R TOF^R fa. % # ^RT ^T fttd 

^ % 5% £ 3rfto f I 

7) 30^, 2(X)2 ^ ^ 3TTfcr ^ 3ft 3R^t WfrnjfrT 3BT SlftdcT 86.92% f I 
5. ^f^3TT^T^^te^JT 

1) to 30 ^ 2002, ^cHld741 fa.3ifc M faft£s % Tfarf if ^rt «?rr 

^ STlfal % 20% 

3TR ^RT ^ fttd 3R?f TO ft%7T TOft ^RT3?f ^T WR ^PlR^d f^RTT 6 I 

2) ftM if *. m.44 mm ( *. 505.8 mm) % ft%dteR tiRKiii, ^ttotRrot 

$R\ t, 7llfHd 11 

3) 227.9 dm) %oftaR uRkih, faroT Rtrh FfaTt, 
7!lftd fl 

4) ^ % 4Uld 4MK 3TR 3TdT 3 RRt TOT37f IJfTOR Pl^ll 3F)T - t%3RT ^ % ^RH SffeTT 

7J£ 37lR<T TJRT % % Wl if 5RT7T: 4.96% (W ^ 8.17%) 3TR 64.43 % •(’RT ^ 

32.96%) «RI 

5) f^fro #RTO if ?. 3.40 did 3fST TOT 3?te W dlfad 11 <fk ^ 3tffe 3Rlfa % falj 
3lf^R) JJTPcRIT 3$ <diH ?. 2.4 did 11 

6) <wi^ 7mf‘ % ^dif^4) ^ftt ^ zfm wmffa ^ 3n% 


% I % 3ft iR $ JRTO TJc^ 3RT ^R(ft f I 
7. (^) ^ % 4 tR V ^f ^ fH TOR : 

TO I ^2001 7W 12,551,409 1,255,140,900 

% ^1<M dfO f^ T R <|p|d — . 

^%^7R^RryR^ 5,409,229 540,922,900 

7,142,180 714,218,000 


(d) '#'^f 100 
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6, 4)^ ^Pl<d Tcffrr 

1) • 4tv?R 3TRft ^ < qRrffa ^ ^ 3#TJ JTfcT frFTT# 31,250.00 BRIM SRR R 

V. M 3RT 3RTt T$\ 11 

2) cpf % ^TR ^ RfcT 5RR : 


I ^TT i, 2001 #T 


10,910,492 

6,055,096 


16,965,588 


,091,049,200 

605,509,600 


1,696,558,800 


3) srf % ^MR 3lk ^RR ^3RT TR 3R - f%3R sfel RTRfe 

3Hf3?T % afrw % ?R 4 ?RRT: 44.75% (fte^ 104.97%) 3^ ^JR (te^ 
RR) Rl 

4) 4rtR } ^SRRI m feT. RR t^RR #TRTR 4^ feT. % Tfatf ^ cRTcT R ^Rlf4>ci f^RT t 
31 vt R RftRRRR flFRFRR % 3?4 r f | 

5) 30^, 2002 ^^3TTf^^^3R^Jlfrnjf^^TJrf^W47.61 % tl 

II & 3IRRf eft ZRT 3||c|mdl J=T: Rjf^rT 3T?RT JTr^nfffR ftRT R4T f I 


<fift ftTcitisfRT RR 
TR^t ^WOiTT 


7TRT #i<e? 

smft^rc 


^ ^ ^ TTt^ft "OR 


r - N RFft^T? 

#TTR3Tmjfrf 
chl4MHcH f^^yicb 
3icl4^0<M f^rT f^RPT 

A 


■Rirft 


* 


r 


fern : 23 f^R, 2002 


pr. fwn/in/lV/4l/02-3TOmiRrj 
TTH. 3TR3T 
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UNIT TRUST OF INDIA 
NOTIFICATION 
Mumbai, the 21 st March, 2003 

UT/DOFA/Accts IV Audit 4/Gazcttc/l 86/2001-2002.-The Balance Sheets and Revenue 
Accounts together with Auditors’ Report for various schemes of the Trust for the year ended 
June 2002 are published in terms of Section 28 of Unit Trust of India Act, 19 (repca e ). 


K.K. SONI & CO. 

Chartered Accountants 


BATLIBOI & PUROHIT 

Chartered Accountants 

AUDITORS’ REPORT 

To the Board of Trustees of 
UNIT TRUST OF INDIA 

We have audited the attached Balance Sheets of 85 schemes 
(enumerated in Annexure 'A') of UNIT TRUST OF INDIA as at 30 June 
2002 and also the related Revenue Accounts for the year ended on that 
date annexed thereto. These financial statements are the responsibility of 
the Trust’s management. Our responsibility is to express an opinion on 
these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally 
accented in India. Those standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the fma™ 
statements are free from material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes dressing 
the accounting principles used and significant estimates made by the 
management, as well as evaluating the overall financial satemen 
presentation. We believe that our audit provides a reasonable basio fo ou 
opinion. 

We report as follows; 

1 Reconciliation of investments as per Trust records with the 
Custodian Certificate has revealed differences, some of which are 
very old, which need rectification and adjustments. 

2 Preference shares costing Rs. 330.90 crores have been valued by 
the Trust at cost, as per Accounting Policy. This practice and 
policy have resulted in overvaluation of preference shares by • 
69 40 crores. as determined by the Trust. In our opinion, Prudence 
demands that these shares should have been valued at fai 
valuation as per the guidelines of the RBI issued to financial 
institutions.(Refer note 16 in Schedule V) 
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Unquoted shares of De-merged companies amounting to Rs. 64.28 
crores have been valued by the Trust at cost as per Accounting 
Policy. The fair valuation of these investments prior to demerger was 
far lower than the cost. In our opinion, the above shares should have 
been valued on a fair valuation based on the statement of affairs of 
the companies available at the time of demerger. Hence the shares 
are overvalued, the quantum Whereof has hot been ascertained. 

Investments in Debentures & Bonds including term loans include a 
large number of cases sanctioned during the past many years, 
where complete security in favour of the Trust had not been created! 
although the stipulated period had elapsed since long. The amount 
of such cases cannot be quantified, as the Trust does not have 
complete data/ information for the same. In view of this, the 
realisability of debt portfolio cannot be commented upon. 

(i) Reconciliation of bank accounts revealed sizeable entries/ 
items involving large amounts pertaining to past many years 
which have remained un-identified/ un-adjusted for want of full 
details. Moreover, at many branches, there were bank 
accounts which had been closed by the banks but the Trust 
continue to show balances in such accounts. Pending final 
reconciliation / adjustments of such entries at respective 
offices, the Trust has made a provision of Rs. 93.37 crores. 
(Refer Note 18 in Schedule V) 

(ii) Reconciliation of Income Distribution and Unclaimed Income 
Distribution accounts has been drawn upto 31 st May 2002. 
These accounts contained large outstandings, including 
amounts pertaining to very old periods, which had remained 
unadjusted. [Refer Note 2 & 18 in Schedule ‘L’]. 

Balances shown under advances, debtors, creditors, sundries, 
suspense, deposits, in so far as these have since not been realised, 
discharged or adjusted are subject to confirmation/ reconciliation 
and consequential adjustments, if any (Refer Note 3 in Schedule ‘L’). 

The redemption liability aggregating Rs.1115.33 crores in respect of 
shortfall in IISFUS’97 and MIP' 97 II schemes, which matured on 
30.06.2002, has not been provided for on the date of balance sheet. 
The shortfall arose due to the net asset value being lower than the 
guaranteed redemption price, which was required to be met by the 
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Development Reserve Fund, was also not charged to It. [Refer 
Notel 1 in Schedule *L*J. 


8. The Government of India approved limited repurchase facility of 
3000 / 5000 units ‘per investor* at assured price for US'64, and also 
extended financial support to compensate the difference between 
the net asset value and the assured repurchase price per unit. 
Cases have, however, been noticed where units in excess of the 
prescribed limit have been repurchased. The number of units so 
repurchased in excess and the amount of excess payments involved 
therein has not been fully ascertained.(Refer Note 8 in Schedule ‘L’). 


9. The Trust is complying voluntarily with various Regulations of the 
Securities and Exchange Board of India within the overall provisions 
of UTI Act, 1963 and UTI General Regulations, 1964, except in the 
area of investments. (Refer Note 19 in Schedule ‘L’). 


10. In our opinion, keeping In view the Trust’s manifold growth in its 
activities over a period of time, the overall internal control systems 
and procedures, particularly in areas /aspects of investments and its 
monitoring, internal audit, Unit applications remaining unprocessed, 
investor servicing, Registrar’s services, capitalisation / conveyancing 
/ utilisation of properties, reconciliation of inter-office balances, 
income-tax deduction at source, etc. need to be further improved 
and strengthened. 

We are unable to express our opinion on the quantum and financial 
impact thereof on the accounts of the Trust in respect of the items 
referred to in paragraphs 1,3,4, 5, 6 and 8 above. 

11. Subject to our observations referred to in paragraphs 1 to 10 above, 
we further report that: - 

(a) We have obtained all the information and explanations which 
to the best of our knowledge and belief were necessary for the 
purposes of our audit; 

(b) The Balance Sheets and related Revenue Accounts are in 
agreement with the books of accounts; 

(c) In our opinion and to the best of our knowledge and according 
to the information and explanations given to us and read with 
the Notes as per Schedule ’L’ and the Statement c" Significant 
Accounting Policies: - 
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(i) the said Balance Sheets are full and fair containing all 
the necessary particulars and are properly drawn up in 
accordance with the Unit Trust of India Act, 1963 and 
the Regulations framed thereunder; 

(ii) the said Balance Sheets exhibit a true and fair view of 
the state of affairs of the various Schemes/Plans/Funds 
of the Trust as on 30 th June 2002; 

(iii) the said Revenue Accounts of US64, CGGF86, OMNI 
PLAN, IISFUS95, DIUP95, MIP95(lll), MIP96, MIP95, 
MIP97, MIP97(II), MIP97(V), MIP98(ii), MIP98(III), 
MIP98(V), DIP91, MIP2000(I1I), ISEF, UGS5000, 
MIF98, NIFTY, IISFUS97, IISFUS97(ll), IISFUS98, 
IISFUS98(II), HUS92, BGVMIP93, GCGIP94, GSF- 
SOFTWARE Schemes show a true and fair view of the 
Excess of Expenditure over Income for the year ended 
on that date; and 

(iv) The said Revenue Accounts of the other 
Schemes/Plans/Funds show a true and fair view of the 
Excess of Income over Expenditure for the year ended 
on that date. 


For BATLIBOI 

Chartered Accc 


PUROHJJ 



MAN HANGEKAR) 

Partner 


For K.K. SONI & Co. 



* 


Date: 

Place: 
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Annexure‘A’ 


1. Unit Scheme 1964 (US 1964) 

2. Unit Scheme 1971 (ULIP 1971) 

3. Unit Scheme for Charitable and Religious Trusts and Registered Societies 1981 (CRTS 
1981) 

4. Children’s Gift Growth Fund Unit Scheme 1986 (CGGF 1986) 

5. Children’s Gift Growth Fund Unit Scheme 1999 (CGGF 1999) 

6. Unit Scheme 1995 (US 1995) 

7. Primary Equity Fund (PEF 1995) 

8. Senior Citizens Unit Plan (SCUP 1993) 

9. Children’s Career Plan (CCP 1993) 

10. Rajalakshmi Unit Plan - II 94 (RUP-II 1994) 

11. Rajalakshmi Unit Plan - 99 (RUP-1999) 

12. Grihalakshmi Unit Plan 1994 (GUP 1994) 

13. Retirement Benefit Unit Plan 1994 (RBUP 1994) 

14. Omni Unit Scheme 1991 (OMNI 1991) 

15. UTI Bond Fund 1998 (UBF) 

16. Money Market Mutual Fund 1997 (MMF 1997) 

17. Deferred Income Unit Plan 1995 (DIUP 1995) 

18. Deferred Income Plan 1991 (DIP 1991) 

19. Monthly Income Unit Plan 1994 III (MIP-94 III) 

20. Monthly Income Unit Plan 1995 (MIP 1995) 

21. Monthly Income Unit Plan 1995 II (MIP-95 II) 

22. Monthly Income Unit Plan 1995 III (MIP-95 III) 

23. Monthly Income Unit Plan 1996 (MIP 1996) 

24. Monthly Income Unit Plan 1996 II (MIP-96 II) 

25. Monthly Income Unit Plan 1996 III (MIP-96 III) 

26. Monthly Income Unit Plan 1996 IV (MIP-96 IV) 

27. Monthly Income Unit Plan 1997 (MIP 1997) 

28. Monthly Income Unit Plan 1997 II (MIP-97 II) 

29. Monthly Income Unit Plan 1997 III (MIP-97 III) 

30. Monthly Income Unit Plan 1997 IV (MIP-97 IV) 

31. Monthly Income Unit Plan 1997 V (MIP-97 V) 

32. Monthly Income Unit Plan 1998 (MIP 1998) 

33. Monthly Income Unit Plan 1998 II (MIP-98 II) 

34. Monthly Income Unit Plan 1998 III (MIP-98 III) 

35. Monthly Income Unit Plan 1998 IV (MIP-98 IV) 

36. Monthly Income Unit Plan 1998 V (MIP-98 V) 

37. Monthly Income Unit Plan 1999 (MIP-99) 

38. UTI Non Resident Indian Fund (UTI NRI Fund) 

39. Master Equity Plan 1991 (MEP 1991) 

40. Master Equity Plan 1992 (MEP 1992) 

41. Master Equity Plan 1993 (MEP 1993) 

42. Master Equity Plan 1994 (MEP 1994) 

43. Master Equity Plan 1995 (MEP 1995) 

44. Master Equity Plan 1996 (MEP 199^) 
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45. Master Equity Plan 1997 (MEP 1997) 

46. Master Equity Plan 1998 (MEP 1998) 

47. Master Equity Plan 1999 (MEP 1999) 

48. Mutual Fund Unit Scheme 1986 (Mastershare 1986) 

49. Mastershare Plus Unit Scheme 1991 (Mastershare Plus 1991) 

50. Mastergrowth Unit Scheme 1993 (Mastergrowth 1993) 

51. Grandmaster Unit Scheme 1993 (Grandmaster 1993) 

52. Capital Growth Unit Scheme 1992 (CGUS Mastergain 1992) 

53. Equity Opportunity Fund 1996 (EOF 1996) 

54. Housing Unit Scheme 1992 (HUS 1992) 

55. Rajlakshmi Unit Scheme 1992 (RUS 1992) 

56. Unit Scheme 1992 (US 1992) 

57. Unit Growth Scheme 2000 (UGS 2000) 

58. Unit Growth Scheme 5000 (UGS 5000) 

59. Unit Growth Scheme 10000 (UGS 10000) 

60. Master Value Unit Plan (MVUP 1998) 

61. Master Index Fund 1998 (MIF 1998) 

62. Growing Corpus Growing Income Unit Plan 1994 (GCGIP 1994) 

63. Index Select Equity Fund 1997 (ISEF 1997) 

64. Institutional Investors Special Fund Unit Scheme 1995 (IISFUS’ 95) 

65. Institutional Investors Special Fund Unit Scheme 1996 (IISFUS’ 96) 

66. Institutional Investors Special Fund Unit Scheme 1997 (IISFUS’ 97) 

67. Institutional Investors Special Fund Unit Scheme 1997 II (IISFUS 97 II) 

68. Institutional Investors Special Fund Unit Scheme 1998 (IISFUS 98) 

69. Institutional Investors Special Fund Unit Scheme 1998 (II) (IISFUS’ 98(H)) 

70. Small Investors Fund (SIF) 

71. Bhopal Gas Victims Monthly*Income Plan 1993 (BGVMIP 1993). 

72. Growth Sector Fund - (Brand Value) 

73. Growth Sector Fund - (Pharma) 

74. Growth Sector Fund - (Software) 

75. Growth Sector Fund - (Petro) 

76. Growth Sector Fund - (Service) 

77. UTI Gsec Fund (Gsec) 

78. Monthly Income Unit Plan 1999 II (MIP-99 II) 

79. Monthly Income Unit Plan 2000 (MIP-2000) 

80. Monthly Income Unit Plan 2000 II (MIP-2000 II) 

81. Equity Tax Savings Plan (ETSP) 

82. Nifty Index Fund (NIF) 

83 Monthly Income Unit Plan 2000 III (MIP-2000 III) 

84. Monthly Income Unit Plan 2001 (MIP-2001) 

85. Mahila Unit Scheme (MUS) 


I'l* M**H * i-14- 
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Response of the Board of Trustees of the Trust to the Statutory Auditors Report 
for the year July 2001- June 2002. 


Trusts’ reply to the observation no.l of the auditors report in respect of Reconciliation 
of investments as per Trust records with the Custodian, 

• Entire investments of UTI as per the books of accounts have been reconciled with 
investments held with the custodian as on 30/6/2002 and the tceonciliation 
statements have been produced to the auditors for verification along with all the 
relevant details. All the old outstanding items (beyond one year) have been either 
written off or provided for in respect of equity while in case of debentures and 
bonds, 'the Trust possesses either the original debentures or bonds or alternate 
forms of acknowledgements of debts and/or the amounts have been provided for. 


Trusts’ reply to the observation no.2 of the auditors report in respect of valuation of 

preference shares. 

• The Trust follows all norms for valuation of the portfolio of mutual funds as laid 
down by SEB1. 

• At present, there are no SEBI guidelines for valuation of preference shares. In the 
absence of guidelines from SEBI, preference shares are valued at cost and this 
policy is disclosed in the Statement of Significant Accounting Policies (Policy 
no.6 G) forming part of accounts for the year ended 30.6.2002. This position was 
accepted by the auditors during 2000-01. This policy has been followed over the 
years consistently. The Trust has revised the policy of valuation of preference 
shares in August 2002 and decided to follow the guidelines of RBI. This is to be 
applied for the year 2002-03 and hence there was no overvaluation as on 
30.06.2002 as opined by the auditors, Auditors have also been informed about the 
proposed change in the method of valuation for the year 2002-03. 

• Note no. 16 of the Schedule L containing notes to accounts provides necessary 
disclosure in this regard. 


Trusts’ reply to the observation no.3 of the auditors report in respect of valuation of 

I Inquoted scares of De-merged companies, 

• The Trust follows all norms for valuation of the portfolio of mutual funds as laid 
down by SEBI. . 

• At present, there are no specific guidelines for the valuation of demetged 
companies.’ In the absence of specific guidelines from SEBI, shares of demerged 
companies are valued at cost in the intervening period when neither the balance 
sheet of the demerged company is available nor are the shares quoted and this 
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:.;i \ is disclosed in the Statement of Significant Accounting Policies (policy 
. m,. , i toniling part of accounts for the year ended 30.6.2002. This policy has 
been followed over the years consistently. Hence there was no over valuation as 
on 30.6.2002 as opined by the auditors. 

* Th-.S poucy was accepted by the auditors for the year 2000-01. 


.fru sts' icply to the observation no.4 of the auditors report in respect of creation of 
security. 

• In the case of substantial portion of the investments in debentures, bonds and term 
loans, the security is required to be created in favour of the debenture trustees by 
the borrowers. In respect of financing arrangements like consortium/ syndicated 
lending, the lead institution follows up with the debenture trustees/ borrowers to 
ensure that security is created and the Trust is advised of the position once the 
security is created. The Trust is following up continuously for creation of security 
in respect of w hich full details are available with the Trust. Where the amounts of 
such investments are non performing in nature as per SEBI guidelines, necessary 
provision has been made in the accounts as per SEBI guidelines to the satisfaction 
of the auditors 


Trusts' reply to the observation no.5 of the auditors report in respect of bank account 
reconciliation. 


* The Trust maintains more than 1400 bank accounts with a number of banks. Lakhs 
of warrants/cheques are issued drawn on these accounts. These instruments are 
payable across the country as a facility to the unit-holders. The physical 
instruments which have been paid at various branches of the banks are sent to the 
branch of the bank where the Trust maintains the accounts. Since the process of 
physical movement of instruments takes time, there is a time lag of a couple of 
months in reconciliation of these bank accounts and hence reconciliations of the 
bank accounts has been drawn upto 31 st May, 2002. (During the year 2000-01, the 
reconciliations had been drawn upto 31 st March, 2001), Further, full details of the 
instruments paid, are not always provided by the Banks and, as a result, the 
reconciliations contain outstanding entries. For such outstanding entries necessary 
pro* n has been made as per the advice of the auditors. In addition, the process 
m o icanon of the details and the reversal of entries continues. 

* no. 18 of Schedule L containing notes to accounts provides suitable 
disclosure in this respect. 

* In all 52 bank accounts in 8 branches remained to be closed in the books of 
account as on 30.6.2002. Necessary provision for the outstanding entries in respect 
of these accounts has been made in the accounts. 
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Trusts’ reply to the observation no.7 of the auditors-report in respect of provision for 

shortfall under IISFUS’97 and MIP97. 

• The schemes IISFUS’97 and MIP’97 matured as at the close of business on 30 th 
June, 2002, and the maturity price was payable to the unit holders on 1 st July, 
2002. Therefore, the liability for shortfall to be met by DRF and the amount 
receivable to the extent of the shortfall in the schemes arises on 1 st July, 2002, and 
not on 30 th June, 2002, as opined by the Auditors. 

• In the light of the above no liability is required to be provided as on 30.6.2002 in 
the schemes. On the contrary, to the extent of shortfall, the amount is receivable 
by the schemes from DRF. Therefore, any provision would amount to recognition 
of receipt by the schemes which was not due as on 30.6.2002. 

• The amount of NAV has to be calculated as at the end of 30 lh June, 2002, in the 
case of the schemes to enable us to arrive at the position of shortfall, if any. This 
is reflected by the balance sheets prepared as on 30 th June, 2002. 

• DRF has met this liability out of its resources and by raising funds in July 2002 
and thereafter. 

• The facts in this respect have been disclosed in note no. 11 of Schedule L 
containing notes to accounts. 


Trusts’ reply to the observation no.8 of the auditors report in respect of limited 
repurchase facility under US 64 

• Appropriate controls in the software had been devised and implemented in this 
respect. The controls were based on certain parameters in view of the fact that the 
implementation is in respect of several millions of unitholders spread across the 
country who have invested in the scheme over 37 years. A declaration has also 
been taken from the unit holders at the time of repurchase as part of the repurchase 
application form to the effect that, out of their total holdings, only 3000/ 5000 
units are repurchasable under the special package repurchase price during the 
relevant periods. Wherever it is subsequently found that any excess payment is 
made , the Trust has taken steps to recover the same from the Unit holders on the 
basis of the above declaration. 

• Note number 8 in Schedule L containing notes to accounts provides necessary 
clarification in this respect. 

Trusts’ reply to the observation no. 10 of the auditors rep o rt in respect ot internal 
control systems.. 
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• The Trust has a well defined system of internal control in the various functional 
activities. There are systemic controls as well as manual controls. In addition, 
one of the important control mechanisms, viz., reconciliations between the main 
records and the subsdidiary records is in place in areas relating to investors 
sendees, investments and accounting, building up an effective control over all the 
activities. These controls are backed by robust software systems in the areas of 
investor services, investments and accounts. The Trust has been finalising its 
books of accounts on a quarterly basis though for the purpose of disclosures as per 
SEBI Regulations it is needed only at half yearly intervals. This has helped, the 
Trust in improving the quality of internal controls. 


• Investments and monitoring thereof : Several improvements have been made in 
the function of investments and monitoring thereof which is evident from the 
performance. 


• Internal Audit : The scope and coverage of the internal audit activity is extensive 
covering various functional activities of the Trust. The audit function including the 
audit schedule, coverage and the audit compliance is monitored by the Audit 
Committee of the Board of Trustees. The manual of internal audit elaborating the 
procedures and methods of audit has been revised and updated this year. 

• I nter-office reconciliations : 

Reconciliation of the balances between the offices of the Trust are drawn regularly 
on a monthly basis. On account of the various controls established in this respect, 
the total amount of outstanding entries amongst the offices across all the schemes 
as 30 th June, 2002, was only Rs.69 lakhs. 

• Income tax deducted at source : 

Appropriate control measures are in place and implemented in deduction of tax at 
source, payment to the Department of Income tax, issue of TDS certificates and 
filing returns as needed. 

• Investor service : The service standards achieved by the Trust is generally well 
within the norms prescribed by SEBI (MF) Regulations. Various services are 
provided to the investors through robust software using state of the art technology. 

• Properties : Capitalisation of properties have been effected in respect of majority 
of the properties and properties amounting to Rs.3.53 crore was pending 
capitalisation as on 30.06.2002, The position of conveyancing of properties has 
been further improved upon during the year. Necessary details in this regard are 
provided in note no. 12 of Schedule L containing notes to accounts. The 
management is closely monitoring the usage of properties. 


CHAIRMAN 

FOR AND ON BEHALF OF THE BOARD OF TRUSTEES 
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Unit Trust of India 

(Established under the Unit Trust of India Act, 196 3] 

STATEMENT OF SIGNIFICANT ACCO UNTING POLICIES FORMING PART OFTHE 
ACCOUNTS FOR THE YEAR ENDED 30™ JUNE, 2002 

1. INCOME RECOGNITION : 

i. Dividend income on listed equity shares is recognised on the ex-dividend 
date. Dividend income on unlisted equity shares is recognised on the date 
of declaration of dividend. Dividend on preference shares is recognised on 
receipt basis. 

ii. Interest on investments and commitment charges are recognised as 
income on accrual basis. Once an asset is classified as non-performing 
asset (NPA), there is no further accrual of income on such asset. 

iii. Profit or loss on sale of investments is recognised on the trade dates on 
the basis of weighted average cost. Profit or loss and premium receivable 
on redemption of debentures/bonds are recognised on the due date. 

iv. Underwriting commission is recognised as revenue on receipt basis when 
there is no devolvement. In case of devolvement, the full underwriting 
commission is reduced from the carrying cost of such investments. 

v. Front-end fee on investments in shares and debentures is reduced from * 
the carrying cost of such investments. 

vi. The difference between carrying cost and the maturity value in respect of 
zero coupon bonds, deep discount bonds and other long term discounted 
instruments is treated as income over the remaining life of the instrument 
on YTM basis. 

vij. Other income, including overdue and penal interest wherever applicable 
are accounted on cash basis. 


2 EQUALISATION : 

i. In respect of US 64, where units are repurchased at a premium over the 
face value under the special package announced by Government of India, 
the premium is charged to Unit Premium Reserve. Wherever US 64 units 
are sold/repurchased under the net asset value (NAV) related prices, the 
premium/discount is charged/credited to unit premium reserve. 

ii In respect of UUP, CRTS 81 ,US 95, PEF 95, CCP, RBUP 94. CGUS 92. 
Masterplus, MASTERGROWTH 93, UGS 10000. BOND FUND, ISEF, 
GMUS 93, UTI Brand Value, Pharma, Software, Petro, Service Sector. 
UTI-GSEC and MUS where units are sold/repurchased at NAV related 
prices, the amount of premium/discount on face value in the respective 
schemes is apportioned as under: 
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a. Amount equivalent to distributable income/deficit is credited/ charged 
to revenue. 

b. The portion representing management expenses recovered on sale of 
units is credited to Revenue in respect of UUP, CRTS, UGS 10000 
CCP, RBUP, PEF AND ISEF SCHEMES. 

.The balance, if any, is credited/charged to Unit Premium Reserve / 
General Reserve / Revenue Appropriation A/c. 

iii. In case of MMF where the units are sold/repurchased at NAV related 
prices, the amount of premium/discount on the face value is 
credited/charged to unit premium reserve. 

3 EXPENSES : 

i. Expenses are accounted for on accrual basis. 

ii. Certain common expenses incurred under Unit Scheme 1964, are allocated 
to the other schemes as per the provisions of Sec 25 (4) of UTI Act, 1963. 

iii. Unit Scheme 1964 which owns the fixed assets, recovers service charges, on 
a basis approved by the Board, from other schemes for their usage of the 
said assets. As a part of the fixed assets were owned by Development 
Reserve Fund (DRF) for a part of the year, service charges for the relevant 
period have been paid by the schemes to DRF. 

4. DEFERRED REVENUE EXPENDITURE: 

In accordance with the provisions of Section 25 (3) of the Unit Trust of India Act, 1963 

charging of certain expenses to revenue is deferred as under: 

i. In the case of CGGF 86, commission payable to agents is written off over a 
period of 10 years. 

ii. Initial issue expenses incurred and commission payable to agents are written 
off over the period as per the scheme provisions. 

iii. Common expenses allocated to close-ended equity oriented schemes in the 
year of launch are written off over the tenure of the respective schemes. 

iv. When units are repurchased/bought-back, the deferred revenue expenditure 
to be charged in that year, as also for the unexpired period, is suitably 
adjusted. 
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE ACCOUNTS FDR THE YEAR ENDED 30.6.02 


5. INVESTMENTS : 

i. Investments are stated at cost or written down cost. 

ii. In case of secondary market transactions, investments are recognised on 
trade dates. 

jjj Subscription to primary market issues is accounted as investments, on 
allotment. 

iv. Bonus/right entitlements are recognised on ex-bonus/ex-right dates. 

v Investments, viz., debenture/bonds, loans and deposits are treated and 
disclosed as current assets from the redemption/due date. 

vi. The carrying cost of investments includes brokerage and service tax and 
stamp fees. 


6 VALUATION OF INVESTMENTS: 


A. Traded Securities : 

j Traded securities (other than government securities and debentures and 
bonds), including those under lock-in period, are valued at the closing prices 
on the recognised stock exchange or any other stock exchange on the 
valuation date and, in its absence, at the latest available quote within a period 
of thirty days prior to the valuation date. 

ii Debentures and bonds are valued at the closing market rate as on the date of 
valuation and, in its absence, at the latest quote available within a period of 
fifteen days prior to the date of valuation. Interest element is adjusted on the 
market rate being cum-interest. 


B. Non Traded/Thinlv traded / unlisted Securities: 

1 Non Traded/Thinlv traded equity or equity relate d securities : 

a Non-traded/thinly traded equities where latest/previous financial years 
balance sheet is available within six months from the close of the latest year 
of the company is valued at a price based on the average of net worth per 
share and capitalised earning per share (Industry PE discounted by 75/o). 
The price, so arrived is further discounted by 10% to reflect the illiquidity^ 
Further if the value so arrived at is higher than the last traded rate within 18 
months from the valuation date, then, the last traded rate, discounted by 
10% for illiquidity, is applied for valuation. 


% 
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30.6.02 


b. Unlisted equities where latest/previous financial year’s balance sheet is 
available within six months from the close of the latest year of the company is 
valued at a price based on the average of net worth per share and capitalised 
earning per share (Industry PE discounted by 75%). The net worth is taken 
as the lower of 

(i) Net worth calculated after excluding intangible assets. 

(ii) Net worth calculated after excluding intangible assets and 
taking into account the outstanding warrants and options. 


The price so arrived at is further discounted by 15% to reflect the illiquidity. 


c. Non-traded / thinly traded / unlisted equity shares where latest and previous 
financial year's balance sheet are not available within six months from the 
close of the latest year of the company is valued at zero. 


2 Thinly traded/non-traded debentures, bonds, term loans and transferable 
notes: 


a. Thinly traded/non-traded debentures, bonds, term loans and transferable 
notes of investment grade are valued at yield to maturity based on the matrix 
provided by CRISIL. The yield to maturity is marked up or marked down for 
illiquidity risk. 

b. Thinly traded/non-traded debentures, bonds, term loans and transferable 
notes of non-investment grade / unrated paper but performing assets are 
valued at a discount of 25 percent to face value. 

c. Debt securities with residual maturity of upto 182 days are valued at cost 
plus accrued interest till the beginning of the day plus the difference between 
the redemption value (inclusive of interest) and the cost spread uniformly over 
the remaining maturity period .of the instrument. 

Debt securities where the residual maturity is greater than 182 days, the 
valuation from the 182 nd day prior to maturity is done as per ‘c’ above, except 
that from the 182 nd day, the last valuation price (i.e. price prevalent on the 
183rd day) plus the amortized value upto the date of valuation is used. 

e. Securities with call options are valued at the worst (lowest) of the call and 
securities with put options are valued at best (highest) of the put. Securities 
with both put and call options on the same day are deemed to mature on the 
put/call day and are valued accordingly. 

C. In vestments in Initial Public Offer(IPO)/ Demerged companies: 

i. Investments in unlisted companies emerging out of demerger are valued at 
cost till the first balance sheet is available (within six months from the date of 
close of the accounting year) or till it is listed whichever is earlier. After the 
availability of Balance Sheet, if it still remains unlisted, it is valued at fair 
value, as indicated undervaluation policy in respect of thinly traded securities 
of 6. B. (1). 


I i-Ml 'I'111 
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30.6.02 


il. investments in IPOs are valued at cost or fair value as indicated under 
6.B. 1(b) applicable for thinly traded/unlisted shares, whichever is lower, for 
one year from the allotment date. If the balance sheet of the company is not 
available after one year from the allotment date and if the shares are not 
quoted the value is taken as ‘zero’. 


D. Government Securities : 

Government Securities are valued at the prices released by an agency suggested by 
AMFi. Government Securities, where prices are not available, are valued at yield to 
maturity based on the prevailing interest rates as per the yield curve. 

E. Fully Convertible Debentures. Partly Convertible Debentures. Optionally Fully 
Convertible Debentures : 

i) Convertible portion of debentures, where the terms of conversion are available, is 
valued as equity at the closing market price or fair value applicable for, traded and 
thinly / non-traded equity respectively less a discount of 10% towards illiquidity. 

ii) Non-convertible portion of convertible debentures and the entire amount of 
convertible debentures, where the terms of conversion are not available, are valued as 
per the norms applicable for non-convertible debentures as per para 6 A (ii) and 6 B (2). 

F. Unquoted warrants : 

Unquoted warrants are valued at the market rate of the underlying equity shares 
discounted for dividend element, if any, and reduced by the exercise price payable. In 
cases where the exercise price payable is higher than the value so derived, the value of 
warrants is taken as nil and where the exercise price is not available or the underlying 
equity is non-traded/unlisted, such warrants are valued at cost. 

G. Unquoted preference shares: Unquoted preference shares are valued at cost. 

H. Rights entitlements : 

Rights entitlements for shares are valued at the market price of the share, reduced by 
the exercise price payable, further discounted for dividend element, wherever 
applicable. 

I. Money Market instruments : 

Money Market instruments are valued at cost. 

J. Capital-indexed bonds: 

Capital-indexed bonds are valued at the closing price as per the NSE on the valuation 
date and, in its absence, at the latest available quote within a period of 30 days prior to 
the valuation date. In the absence of quotation they are valued "on cost basis". 
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K. Valuation policies for investments under Money Market Fund: 

i. Money Invested in inter-bank call deposits is valued at cost. 

ii. Money invested in discount/interest earning instruments is valued at the 
yield at which the instrument was last traded. For this purpose, the latest 
available quote within a period of two working days, prior to the valuation 
date is considered. When no quotes are available within a period of two 
working days the instrument is valued at cost plus accrued interest till the 
beginning of the day plus the difference between the face value and cost, 
applied uniformly over the remaining maturity period of the instrument. 

iii. Other money market instruments, including unquoted debentures upto 182 
days to maturity, are valued at cost plus accrued interest till the beginning 
of the day plus the difference between the face value and cost, applied 
uniformly over the remaining maturity period of the instrument. 

L. Index Futures : 

Index Futures are valued at settlement price declared by respective exchanges as on 

the valuation date. 

i. Profit/ioss on index futures is recognized on expiration or squaring up of the 
contract. 

ii. On the balance sheet date, the 'marked to market’ (MTM) margin received 
on outstanding contracts is considered as current liability. MTM margin 
paid is considered as current assets and provision is created for the same. 

iii. On squaring up the position, First In First Out (FIFO) method is applied for 
computing the gain/loss. 

iv. The profit/loss is recognized as net of brokerage. 

7. PROVISION AND DEPRECIATION : 

A. Provisions against the income considered doubtful: 

i. Provision is made in respect of outstanding interest income of the period 
prior to the date on which asset is classified as non performing asset 
(NPA). 

ii. Provision is made in respect of dividend, where it remains outstanding for 
more than 120 days from the ex-dividend date. 
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE ACCOUNTS FOR THE YtAK ENDED 30.6.02 


B. Depreciation in the value of Investments: 

i. The aggregate value of investments as computed in accordance with 
paragraph 6 above is compared to the aggregate cost of such investments and 
the resultant depreciation, if any, is charged to revenue account. In case such 
aggregate value exceeds the aggregate cost or the aggregate value as at the 
end of the previous year, the appreciation is credited back to revenue account to 
the extent depreciation was previously adjusted. 

ii. In cases where unquoted equity or preference shares were written off in the 
earlier years, such investments are written back to their cost as and when a 
quote or fair value is available. 

C . Provisions for non performing assets (NPA ): 

i. An asset is classified as ' non-performing ’, if the interest and/or principal 
amount has not been received or has remained outstanding for one quarter, 
i.e., 90 days or more from the day such income/installment has fallen due. 
Provision for such investments is made individually as stated in the table 
below. Such provisions are not made for other performing assets of the same 
company. 


Asset remains NPA for 

More than or eaual to 

Percentage of 
Provision bn cost 

90 days 

10% 

180 days 

30% 

270 days 

50% 

360 days 

75% 

450 days 

100% 


The investment provision as above is made from the date the asset is 
classified as NPA. 

Principal repayment remaining outstanding on NPA is provided in full. 
Provision for NPA is charged to revenue account. 

Provision made under Accounting Policy under 7(A) is written back on receipt. 
Investment Provision made due to interest default and on first re- 
schedulement is written back after a period of two quarters and investment 
provision made due to interest and principal default and on first re- 
schedulement is written back after a period of four quarters even though the 
asset is serviced regularly. Investment provision on subsequent re* 
schedulement or restructuring (issue of a new paper) is written back after a 
period of eight quarters though asset is serviced regularly. 
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30.6.02 


8 INTER-SCHEME TRANSACTIONS(ISTs ): 

i. ISTs of traded equity securities are effected at the intra-day (spot price) as on 
the 1ST date and, in its absence, at the latest closing market price available 
during the last 30 days. 

ii. ISTs, if any, in respect of non-traded/thinly traded/unlisted equity shares in 
case of a maturing scheme (i.e., scheme maturing within a period of 45 days 
from the date of 1ST) are effected at the transfer price arrived at by any of the 
following methods: 

a) If market quote is available in any recognised stock exchange for such equity, 
during a period of past 90 days as on 1ST date, the latest such market quote, 
discounted by 25% for illiquidity, is considered. 

b) Unquoted equity is valued at the fair value as per the methodology approved 
by the Board of Trustees from time to time. The ISTs of unquoted equity is 
done at the fair value less discount of 50%. 

c) By calling for bids from other schemes and the 1ST is effected at the highest 
bid. 

d) If no scheme is willing to take, then the security is transferred to DRF at 
Re.0.01 per share. 

e) Transfer of these securities to DRF in case of a non-maturing scheme are 
effected at Re.0.01 per share. 

iii. Debentures/bonds: 

a) ISTs of traded debentures and bonds are effected as per Policy 6A (ii). 

b) ISTs, if any, of thinly traded/non-traded debentures, bonds, term loans and 
transferable notes are effected as per Policy 6B (2). 

c) Transfer of NPA securities to DRF is effected at Re.1 per security. 

d) ISTs of NPAs are not done except in case of maturing schemes, unless 
retained in the schemes, as per (C) above. ISTs of non NPAs remaining in 
maturing schemes are also done to DRF at Re.1 as per (c) above. 

iv. ISTs of quoted / unquoted government securities are effected as per Policy 
6D. 

v. Other investments: ISTs of other investments/assets are effected at the 
carrying cost of such investments/assets. 

vi. Schemes borrowing funds, if any, internally pay interest at the approved rates 
to other schemes. 
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE ACCpUNTS FOR THE YEAR ENDED 30.6.02 


9 FIXED ASSETS : 

i. Fixed Assets are stated at historical cost less accumulated depreciation, except in 
respect of land, buildings, premises and building improvements which are stated at the 
revalued amounts less accumulated depreciation. The fixed assets are revalued once 
in two years. The resultant surplus on revaluation has been shown as revaluation 
reserve. Depreciation on the appreciated amount on account of revaluation is charged 
to Revaluation Reserve. 

ii) Depreciation is provided on the written down value method at the under- mentioned 
rates except on those assets held for less than six months in the accounting year, 
where depreciation is provided at half the said rates. > 

Building and ownership premises 5% 

Furniture and Fixtures 10% 

Office equipments, Building Improvements, 

Software, Computers & Motor Vehicles 33.33% 

In respect of fixed assets held by DRF during part of the year Depreciation has been 
charged pro rata for the relevant period. 

iii) Leasehold land and premises are amortised equally over the period of lease. 


iv) Building improvements in leased premises are depreciated at 33.33% in case the 
lease period exceeds eight years. However, in case the lease period does not exceed 
eight years, the same is amortised over the period of lease and in case the lease is not 
renewed within the period of eight years, the balance unamortised amount is charged in 
the last year of lease. 

Fixed assets, which are installed and put to use, pending final settlement of liabilities 
are stated on an estimated basis. On final settlement depreciation is adjusted, from the 
date the asset is put to use. 


10 BUY-BACK OF UNITS: 

The units of schemes, listed on stock exchanges, as and when bought back for 
redemption through open market operations, are accounted for on trade dates. 

11. TRANSACTIONS OF OVERSEAS OF FICES. 

The expenses are taken into the books of account at average closing monthly rates of 
exchange. The bank balance and cash in hand are taken into account at the closing 
rate of relevant foreign exchange as at the end of the year. The resultant gain/loss on 
account of foreign exchange variations are taken to revenue. 
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12. RESERVE FUNDS : 

In accordance with the provisions of Section 25 B (1) of the Unit Trust of India Act, 1963 
the following funds have been created, which, though belonging to the Trust, are 
accounted under the Unit Scheme 1964 as a matter of administrative convenience. 

[■ Development Reserve Fund (DRF): 

A. Constitution: 


The Fund is set up for developmental, research, promotional and any other activities of 

the Trust. The fund provides guarantee in respect of return/capital under certain 
schemes. 

The Fund is built up by; - 

i. Contributions from 

- schemes launched from 1st July, 1994 onwards, as per the respective scheme 
provisions. 

- for all other schemes, at the rates approved by the Board of Trustees: 

ii. Management fees received from VECAUS III, India Fund Unit Scheme 1986 
nd'a Growth Fund Unit Scheme 1988, and India Access Unit Scheme 1996 (Class I & 

n ^* a , 'J Fup d 1997, India Debt Fund 1997, India PSU Fund and consultancy fee 
received from Cairo MF Management Co. 

B. Operation: 

i Income and expenses of the fund are accounted for on accrual basis. 

ii. Investments are stated as per Policy stated in 5 above. 

iii. Valuation of Investments is done as per Policy stated in 6 above, and 
Provisions for the income considered doubtful, Provisions for non performing 
assets (NPA) and Provision for Depreciation in the value of investments if 
any, are done as per Policy stated in 7 above. 

iv. The fund mainly invests in the equity shares of companies promoted/ co¬ 
promoted by the Trust. 

v. In respect of certain schemes, two years after closure of the schemes, the 
residual assets were valued on the basis of market price, if available, 
otherwise as per the approved rates, at the end of the accounting year. The 
value so arrived at was adjusted against liabilities/provisions and the resultant 
net surplus/deficit was transferred to DRF. In case of pooled schemes this 
practice was followed two years after closure of the last scheme. Any claims, 
after such transfer, against these schemes are charged to DRF. 
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30.6.02 


Initial issue expenses / recurring expenses of the schemes in excess of the limit 
prescribed by SEBI are borne by DRF. 


C. Other Funds: 

Over the years, the Trust has established the following funds through contribution from 
the Development Reserve Fund: 

i. Rajlakshmi Womens’ Welfare Fund, 

ii. Senior Citizens’ Welfare Fund, 
jii. Childrens' Welfare Fund and 
iv. Investors' Protection Fund. 

The assets and liabilities of these funds and Unit Trust of India Employees’ Provident 
Fund, Medical Assistance Fund and Staff Welfare Fund are maintained separately. 
However, these are shown under the Balance sheet of Unit Scheme 1964 for 
administrative convenience as provided under the UTI Act, 1963. 

13 INCOME DISTRIBUTION : 

i) Provision for income distribution on unit capital is made at rates approved by the 
Board of Trustees. In respect of application money pending capitalisation, provision for 
income distribution is made for schemes where units are sold at face value and for other 
schemes no such provisions are made. In such cases, the income distribution is 
charged to revenue appropriation account in the year of capitalisation. 

ii) In respect of monthly income plans the liability pertaining to cumulative option is 
provided for the period from April to March each year in the books of accounts. 

14. RETIREMENT BENEFITS: 

i) The provident fund liability is funded and contributions are paid to the Employees’ 
Provident Fund. The gratuity liability (accrued), pension liability and the liability for 
retirement leave encashment benefit (determined by actuarial valuation made as on 30 
June 2002) is provided for in the accounts. 

Contributions towards staff welfare fund are made by various schemes at the rates 
approved by the Board of Trustees and accounted for under Staff Welfare Fund. The 
amount of said corpus will be utilised for the benefit of the employees. 


15. UNIT SCHEME 1971 : 

i. Maturity Bonus is provided over the period of the Plan and thereafter on yearly basis. 

ii. Provision for Maturity Bonus, Agents’ Commission and appropriation towards 
premium payable to LIC on application money on sale of units, is made on subsequent 
capitalisation thereof. 
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T OTAL _ 45.57 _ (35.45) 1,065.47 _ 295.77 _ 603.40 _ (352.26) _ 221.66 (115.03) _ 310,75 184.39 

S PROFlT/(LOSS) ON INTE RSCHEME TRANSACTiQNS(NET) @ _ - _ 98 97 (73.61) 768 56 _ (141 26) _ (359.15) _ U 982 ) (77 92) _ (2.41) _ 54 IS 

@ INCLUDES PROFIT i ((OSS ) ON TRANSFER OF INVT TO DR _;___L_J_;__1__1__:-L_. . - :-1-1_L__ - 

# PREVIOUS YEAR FIGURES ARE NET OF LOSS & 1ST 

• PREVIOUS YEAR FIGURES ARE NET OF INTEREST RECEIVED / PAID 
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For and on behalf < r 

the Board *of Trustees 
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UNIT TRUST OF INDIA 

(Established under the Unit Trust of India Act, 1963) 

NOTES FORMING PART OF THE ACCOUNTS 
FOR THE YEAR ENDED 30 th JUNE, 2002 


Schedule “L” 

1. Contingent Liabilities: 

a) Claims against the Trust not acknowledged as debts amount to 
Rs.3.29 crore (Previous Year Rs.3.10 crore). 

b) Capital commitments on contracts not executed amount to Rs.0.20 
crore (Previous Year Rs.1.5 crore). 

2 . In respect of income distribution bank accounts, income 
distribution liability has been adjusted to the extent of actual debits 
by banks during the month of June 2002 pending matching of paid 
warrants. The reconciliation work is in progress, 

3. Balances shown under loans, advances, recoverables, creditors, 
sundry deposits and suspense accounts are subject to confirmation 
by various counter-parties. 

4. The Trust has lodged a revised claim for Rs. 10.75 crore on 
27.10.2000 (the original date of lodgement of claim was 13.11.1998) 
with the insurance company for the loss of fixed assets due to fire 
on 7.11.1998 at the Eastern Zonal Office and the Kolkata Main 
Branch office, the settlement of which is pending. 

5. The Trust has received notices under the Wealth Tax Act relating to 
the years 1993-94 to 1999-2000, calling on the Trust to file wealth 
tax returns. The Trust has contested these notices pursuant to the 
provisions of Sec 32 of the Unit Trust of India Act, 1963. 

6. The Trust was exempt from the applicability of interest tax vide 
circular issued by the Income Tax Department in the year 1991. 
Consequently, when notices were received from the Income Tax 
Department for filing returns of chargeable interest in December 
2000, “NIL" returns were filed by the Trust. The Trust filed a writ 
petition in the honourable High Court of Bombay when the Income 
Tax Department withdrew the, aforesaid circular subsequent to 
filing of the “NIL” returns. The honourable Highcourt of Bombay, 
inter alia, held the withdrawal of circular unjustified. A special leave 
petition has been filed by the Income Tax Department before the 
honourable Supreme Court of India against the judgement of 
honourable High Court of Bombay. The Trust is in the process of 
filing its affidavit in reply.* 

a) The application money received from the unitholders, pending 
capitalisation, has been reconciled except in certain branches. 
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NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30* JUNE, 2002 

b) There are outstanding entries pending adjustments in respec t of 
certain renewal contributions received on account of sale of units 
under ULIP 71 amounting to Rs. 10.41 crore (Previous Year Rs.6.15 
crore). 

8. a) In the case of US 64, limited repurchase facility at the specified 
assured prices upto 3000 units from 1 st August 2001 till 31 st 
December 2001 and 5000 units from 1 st January 2002 has been 
allowed. The deficit between the net asset value(NAV) and the 
applicable repurchase price is being compensated by the 
Government. This deficit which is being compensate4 by the 
Government is accounted as “other item” under the Unit Premium 
Reserve. 

b) The eligible amount of units under the limited repurchase 
package was computed oh the basis of investor-wise folios created 
on the basis of certain parameters. As separate folios would exist for 
the certificates not having identical data as per the parameters, a 
statement to the effect that the total units encashable, out of their 
entire holding, under the special package is restricted to 3000/5000 
units in the respective time period, was obtained from the unit 
holders at the time of repurchase in the Repurchase Application 
Form designed for this purpose. 

9. In the case of assured return schemes income distribution at the 
stipulated rates has been made as per the offer documents. 
Government of India has approved a financial support package 
whereby the Government will meet its commitments annually to 
cover any deficit in assured return schemes and any deficit in US 
64 for which assured repurchase prices have been announced. 

10. The Government of India promulgated the Unit Trust of India 
(Transfer of Undertaking and Repeal) Ordinance, 2002 on 29 th 
October, 2002, which provided for the transfer and vesting of the 
undertaking (excluding specified undertaking) of the Unit Trust of 
India to the specified company to be formed and registered under 
the Companies Act, 1956, and vesting of the specified undertaking 
of the Unit Trust of India in the Administrator and for matters 
connected therewith or incidental thereto and also to repeal the 
Unit Trust of India Act, 1963. “Specified undertaking “ includes all 
business, assets, liabilities and properties of the Trust representing 
and relatable to the schemes and Development Reserve Fund 
specified in Schedule I to the Ordinance. 

“Undertaking” includes all business, assets, liabilities and 
properties of the Trust representing and relatable to the schemes 
specified in the Schedule II to the Ordinance. The Bill placed before 
the Parliament in this respect has been passed and is awaiting 
assent of the honourable President of India. 
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11. IISFUS 97 MIP 97(11) matured at the close of -business on 
30/06/2002. The shortfall of Rs.261.62 crore and Rs.853.71 crore 
respectively in these schemes was met, as per the offer documents, 
by DRF out of its resources and out of the borrowings in July 2002. 

12. Immovable properties include properties capitalised amounting to 
Rs.56.49 crore (Previous Year Rs.64.79 crore) for which legal 
formalities regarding conveyance are under process. 

13. Fixed assets to the extent of Rs.581.66 crore, Rs.42.75 crore and 
Rs.53.74 crore were transferred from US 64 to Development 
Reserve Fund (DRF) at the written down value for consideration of 
funds on 31/08/2001, 30/09/2001 and 30/11/2001 respectively. 
DRF was holding these assets from the dates of transfer upto 
30/4/2002, on which date these assets were transferred back to 
US 64 at the written down value for consideration of funds. During 
the periods the assets were held in US 64/DRF, the depreciation for 
the relevant periods and the repairs and maintenance charges were 
incurred and service charges for the relevant periods for utilization 
of fixed assets were received by US64/DRF. 

14. (a) Provisions for depreciation in the value of investments and 
provisions for doubtful investments/deposits have been charged 
and the write back thereof have been credited to the Revenue 
account. During the year 2000-01, the said provisions / write 
back: thereof, if any, were accounted in Reserves. The net impact of 
the change in policy on the accounts of the Trust as compared to 
the accounting policy followed in the year 2000-01 is increase in 
the net income to the tune of Rs.685 crore. However, the change in 
policy has not impacted the position of Reserves. 

(b) The accounting policy in respect of Development Reserve Fund 
(DRF) has been changed during the year whereby revenue is 
recognised on accrual basis as against cash basis in the previous 
year. In addition, the policy has also been modified to carry out 
valuation of investments and provide for depreciation in the value of 
investments, if any [Refer policy number 12(i) (B) ]. In accordance 
with this policy, the appreciation in the value of investments of 
Rs.50.09 Crore is not recognised in the accounts. 

15. Investments include 

i. shares costing Rs.4.25 crore (previous year Rs.4.58 crore) which 
were notified by the custodian appointed under the Special Court 
(TORTS) Act, 1992. The formalities required for certification of 
these shares have been completed by the Trust and are pending 
with the Stock Exchange/Office of the custodian, 
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16. 


17. 


ii. objection cases numbering 251 of the cost of Rs.0.15 crore 
(previous year Rs.9.48 crore), 

iii unsecured advances extended from time to time as provided 
under sub section (3) to section 19 of the UTI Act 1963. 

iv equities, debentures and bonds where the certificates are in the 
process of being issued by the companies after completion of the 

formalities, and, 

v. debt exposure in respect of which security creation is in process. 

In accordance with the accounting policy number 6(G) 
consistently followed by the Trust, investments in preference shares 
Le valued at cost as on 30* June, 2002 In the absence of 
guidelines in the SEBI (Mutual Fund) Regulations 1996 on the 
issue the Board of Trustees have decided at their meeting on 27 
August 2002, to henceforth value preference shares on the lines o 
£Ene. issued by. Resem Bank of India. If this method of 
valuation is applied to such investments as on 30* June 2002 the 
valuation will be lower by Rs. 69.40 crore. 

The Trust has drawn Rs.3125 crore under Unit Scheme 1964 (US 
64) out of a line of credit facility availed from certain banks agains 
pledge of Government Securities/ equity shares of the value of 

Rs.4517 Crore. 

The reconciliation of many bank accounts reveal several old entries 
outstanding for which reconciliation work is m progress. These 
fnclude entries outstanding in the income distribution / unclaimed 
income distribution account reconciliations relating to the bank 
accounts. The adjustment entries are passed as and when f 
narticulars are obtained. Necessary provisions for the entries 
outstanding in the reconciliations have been made in the accoun s 
to the tune of Rs.93.37 crore. 

ef f ect from 1/7/1994 the Trust has been voluntarily 

. 4, the SEBI (Mutual Fund) Regulations, 1996 within 

complying wn... . / f UT1 Act 19 63 and UTI General 

the overall provisions ’ gg B1 is obta ined for all 

Regulations, 1964. CkarMtc 
schemes launched from July iy • 

, , •*,, securities of the market value as on 

20. The Trust has provided equn, ? e Deposit s with Banks to 

28/06/2002 of Rs.74.42 crore and -.P - n for tra ding 

the extent of Rs.66.57 crore as coUateral initial margin ” 
future, in Future, and Option, segment of NSE. 


l», 


19. 
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21. An amount of Rs.23.06 crore received on account of dues from 
certain companies is shown under current liabilities pending 
approval of reschedulement packages. 


22. The previous year's figures have been regrouped wherever 
appropriate to make them comparable with those of the current 
year. On account of changes in accounting policy as explained in 
note number 14, the figures of net income in the current year are 
not comparable with the previous year. Further previous year's 
figures for MIP 2000 III, MIP 2001 and Mahila Unit Scheme are for 
less than 12 months and are therefore not comparable with those of 
the current year. 



S RAVIKUMAR 
General manager 
Department of fund accounts 

S-iT MUKHOPADHYAY 
Sjoint general manager 
Department of fund Vccounts 

For and on b< Jhalf of 
BATLIBOI & PJROHIT 
CHARTERED ACCOUNTANTS 


/ 

RAMAN HANGEKAR 
PARTNER 


TRUSTEE 

For and on behalf of the 
Board of Trustees 

TRUSTEE <J 
For and oil behalf of the 
Board of Trustees 

For and on behalf of 
K K SONI & Co. 
CHARTERED ACCOUNTANTS 

it 

/ K K SONI 
PARTNER 


MUMBAI 

DATED , 2002. 

AUDITORS’ REPORT 


TO THE BOARD OF TRUSTEES OF 
UNIT TRUST OF INDIA 

We have audited the attached Balance Sheet of the Special Unit 
Scheme 1999 (SUS 1999) of the Unit Trust of India as at 30 th June, 
2002 and also the Revenue Account for the year ended on that date 
annexed thereto. 

We report that: 

1. We have obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for purpose of 
our audit. 
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2. The balance - sheet and the related Revenue Account is in 
agreement with the books of accounts. 

3 In our opinion and to the best of our knowledge and according to 
the information and explanations given to us and read with 
statement of Significant Accounting Policies: 

a) The said Balance Sheet is drawn up in accordance with the Um 
Trust of India Act, 1963 and the Regulations framed thereunder. 

b) The said Balance Sheet exhibits a true and fair view of the state 
of affairs of the said Scheme of the Trust as at 30* June, 2002b 

c) The said Revenue Account shows a true and fair view of the 
excess of income over expenditure for the year ended on that 

date. 


For and on behajlf of 

BATLIBOI & PU/ROHIT 

Chartered Accotmt^ttw 


For and on behalf of 

K K SONI & CO. 

Chartered AaaoCfHtants 



RAMAN HANGEKAR 

Partner 
Mumbai 

Dated: 24 th December, 2002 

Unit Trust of India 

sherl under the UnilTmsiQiin^^ 
SPECIAL UNIT SCHEME_h 999 


1 income recognition 


of declaration of dividend. 

Profit or loss on sale of investments is recognised on the trade dates on 

the basis of weighted average cost. 


2. EXPENSES 


Expenses are accounted for on accrual basis. 


si*r r.™*?.-'»"sisx SKSw 
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iii. Unit Scheme 1964 whicn owns the fixed assets, recovers service charges, oh 
a basts approved by the Board, from other schemes for their usage of the 
said assets. As a part of the fixed assets were owned by Development 
Reserve Fund (DRF) for a part of the year, service charges for the relevant 
period have been paid by the schemes to DRF. 

3 DEFE RRED REVENUE EXPENDITURE: 

In accordance with the provisions of Section 25 (3) of the Unit Trust of India Act, 1963, 
the initial issue expenses are written off equally over the tenure of the scheme. 


4. INVESTM ENTS : 

i. Investments are stated at cost or written down cost. 

ii. In case of secondary market transactions,, investments are recognised on 
trade dates. 

iii Subscription to primary market issues is accounted as investments, on 
allotment. 

iv. Bonus/right entitlements are recognised on ex-bonus/ex-right dates. 

v. Investments in deposits is treated and disclosed as current assets from the 
redemption/due date. 

vi. The carrying cost of investments includes brokerage and service tax and 
stamp fees. 

5. VALUATION OF INVESTMENTS: 

A. Traded Securities : 

Traded securities (other than government securities and debentures and bonds), 
including those under 4ock-in period, are valued at the closing prices on the 
recognised stock exchange or any other stock exchange on the valuation date and, 
in its absence, at the latest available quote within a period of thirty days prior to the 
valuation date. 



a. Non-traded/thinly traded equities where latest/previous financial year’s 
balance sheet is available within six months from the close of the latest year 
of the company is valued at a price based on the average of net worth per 
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share and capitalised earning per share (Industry PE discounted by 75%). 
The price, so arrived is further discounted by 10% to reflect the illiquidity. 
Further, if the value so arrived at is higher than the last traded rate within 18 
months from the valuation date, then, the last traded rate, discounted by 
10% for illiquidify, is applied for valuation. 

b. Unlisted equities where latest/previous financial years balance sheet is 
available within six months from the close of the latest year of the company is 
valued at a price based on the average of net worth per share and capitalised 
earning per share (Industry PE discounted by 75%). The net worth is taken 

as the lower of 

(i) Net worth calculated after excluding intangible assets. 

(ii) Net worth calculated after excluding intangible assets and 
taking into account the outstanding warrants and options. 

The price so arrived at is furthert^scounted by 15% to reflect the illiquidity. 

c. Non-traded / thinly traded / unlisted equity shares where latest and previous 
financial year's balance sheet are not available within six months from the 
close of the latest year of the company is valued at zero. 


C. Investments in Initial Public Offer(IPO)/ Demer ged companies: 

i Investments in unlisted companies emerging out of demerger are valued at 
cost till the first balance sheet is available (within six months from the date of 
close of the accounting year) or till it is listed whichever is earlier. After the 
availability of Balance Sheet, if it still remains unlisted, it is valued at fair 
value, as indicated under valuation policy in respect of thinly traded securities 

of 5 (B)(1). 


Investments in IPOs are valued at cost or fair value as indicated under 5 (B) 
(1) applicable for thinly traded/unlisted shares, whichever is lower, for one 
year from the allotment date. If the balance sheet of the company is no 
available after one year from the allotment date and if the shares are not 
quoted the value is taken as ‘zero'. 


D. Unquoted warrants : 


Unquoted warrants are valued at the market rate of the underlying equity shares 
discounted for dividend element, if any. and reduced by the exerc.se price payabla In 
cases where the exercise price payable is higher than the value so derived, the a u 
warrants is taken as nil and where the exercise price is not available or the underlying 
equity is non-traded/unlisted, such warrants are valued at cost. 


E. Rights entitlements :. 

Rinhta entitlements for shares are valued at the market price of the share, reduced by 
S exeSr P rice payable, further discounted for dividend element, wherever 

applicable. 
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F. Money Market ins truments : 

Money Market instruments are valued at cost. 


6 . PROVI SION AND DEPRECIATION : 

A Pro visions against the income considered doubtful: 

i. Provision is made in respect of outstanding interest income of the period 
prior to the date on which asset is classified as non performing asset 
(NPA). 

ii. Provision is made in respect o^dividend, where it remains outstanding for 
more than 120 days from the ^-dividend date. 


B. De preciation in the value of investments: 

i. The aggregate value of investments as computed in accordance With 
paragraph 5 above is compared to the aggregate cost of such investments and 
the resultant depreciation, if any, is charged to revenue account. In case such 
aggregate value exceeds the aggregate cost or the aggregate value as at the 
end of the previous year, the appreciation is credited back to revenue account to 
the extent depreciation was previously adjusted. 

ii. In cases where unquoted equity or preference shares were written off in the 
earlier years, such, investments are written back to their Qpst as and when a 
quote or fair value is available. 


7 . IN TER-SCHEME TRANSACTlONSOSTs ): 

i. ISTs of traded equity securities are effected at the intra-day (spot price) as on 
the 1ST date and, in its absence, at the latest closing market price available 
during the last 30 days. 

ii. ISTs of other investments/assets are effected at the carrying cost of such 
investments/assets. 

iii. Schemes borrowing funds, if any, internally pay interest at the approved rates 
to other schemes. 
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AUDITORS’ REPORT TO THE BOARD OF TRUSTEES OF 
UNIT TRUST OF INDIA 

We have audited attached Balance Sheets of VENTURE CAPITAL UNIT 

SCHEME 1989, (VECAUS I), VENTURE CAPITAL UNIT SCHEME 1990 

(VECAUS II), VENTURE CAPITAL UNIT SCHEME 1991 (VECAUS III) AND 

INDIA TECHONLOGY VENTURE FUND (hereinafter called the said Schemes) 

of the Unit Trust of India as at 30th June, 2002 and the Revenue Account of the 

Said Schemes for the year ended on that, annexed thereto. 

We report that: 

1. The investments are stated “ At Valuation” basis. The valuation of the 
investments has been made by ICICI Venture Funds Management Company 
Limited/IFCI Venture Funds Management Company Limited/UTI Venture 
Funds Management Company limited as Managers and this has been carried 
out on the basis of valuation indicated in the Statement of Significant 
Accounting Policies. We have reviewed the procedures applied in valuing 
such investments, and have inspected the underlying documentation. While 
the procedure appear to be reasonable and the documentation appropriate, 
the valuation involve subjective judgement which are not susceptible to 
substantiation by auditing procedures. 

2, Subject to our comments in paragraph 1 above: 

(a) We have obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purpose of our audit. 

(b) The Balance Sheets and the related Revenue Accounts are in agreement with 

the books of accounts. '**' 

(c) In our opinion and to the best of our knowledge and according to the 
information and explanations given to us and read with the Notes to Accounts 
as per Schedule ‘H’ and the Statement of Significant Accounting Policies: 

(i) the said Balance Sheets are full and fair containing all the necessary 
particulars and are properly drawn up in accordance with the Unit Trust;of 
India Act, 1963 and Regulations framed thereunder ; 

(ii) the said Balance Sheets exhibit a true and fair view of the state of affairs of 
the respective Schemes as at 30th June, 2002, and 
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(iii) the said Revenue Accounts show a true and fair view of the excess of 
income over expenditure of VECAUS(II) and excess of expenditure over 
income of the other schemes for the year ended on that date. 


For and on behalf Af 

BATLIBOI & PUROHIT 

Chartered Accountants 


RAMAN HANGEKAR 
Partner 


For and on behalf of 
KKSONI&CO. 
Chartered Accountants 

MtL 

TC K SONI 
Partner 


MUMBAI 

Dated: 24‘h DECEMBER, 2002 


UNIT TRUST OF INDIA 

(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 
VENTURE CAPITAL UNIT SCHEMES 


STATEMENT OF SIGNIFICANT ACCOUNTING 
POLICIES FORMING PART OF THE ACCOUNTS 
FOR THE YEAR ENDED 30™ JUNE. 2002 , 

1. BASIS OF PRESENTATION : 

The accounts have been prepared under the historical cost convention as 
adjusted where appropriate for the revaluation of investments. The accrual 
method of accounting is followed, except where otherwise stated. 

2. INCOME RECOGNITION : 

(a) Dividend on equity shares is recognised on ex-dividend dates in respect of 
quoted companies and on the respective dates of the shareholders’ resolution 
in the case of unquoted companies. Dividend on preference shares is 
recognised on receipt basis. 
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(b) Interest is recognised on accrual basis except where collectibility is in doubt. 
Charge on sales is recognised on accrual basis to the extent it can be 

^ ascertained and considered' recoverable with reasonable certainty. Revenue 
recognition on loans placed in non-accrual status may be resumed and 
suspended income recognised when investments becomes contractually 
current or collection of suspended incomes is assured. Premium on loan 
prepayment are recognised as income when received. 

(c) Appraisal fee is recorded as income on accrual basis. 

(d) Front-End fees relating to loans are recognised as Revenue in the year of first 
disbursement. The Front End Fees relating to other investments are reduced 
from the cost of such investments. 


(e) 


(f) 

3. 

4. 

a) 


b) 


c) 

(i) 


(ii) 


Realised gains and losses (including permanent impairment) on investments 
are dealt with in the Revenue Account. The cost of long term investments 
sold is determined on an average basis for the purpose of calculating gains or 
losses on sale. The cost of short term investments sold is determined on 
FIFO basis for the purpose determining gains or loss on sale. 

Provisions are made in respect of accrued income on Investments considered 
doubtful by the Fund Manager. Such Provisions as well as any subsequent 
recoveries are accounted through the Revenue Account. 


EXPENSES: 

All expenses are accounted for on accrual basis. 

INVESTMENTS: 

Investments are stated at their aggregate fair 
determined by the Fund Manager. , 


value category wise 


as 


Money paid towards equity subscription and awaiting allotment, which is 
reasonably certain are accounted for as investments. 


he fair value of investments is determined as follows: 

> uo ted investments are valued at the closing market price as on date of 
aluation and in the absence at the latest available quote w.thm a period of 
vo months prior to the valuation date. An appropriate discount is applied 
ir.h. f»»d manager eonrid™ « «eee, S .„ .. mflec, res«r on 
lisposal. Quoted investments not traded in the two months prior to the 
valuation day are treated as unquoted. 

Jnquoted equity investments in respect of which third party transactions at 
J s length have taken place or terms for which have been agreed to are 
valued on the basis of such transactions less discount where applicable 

reflect their illiquidity: 
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In the absence of such third party transactions: 

• Equity investments in start-up or development stage companies are 
generally valued at cost. If in the Fund Manager’s opinion there is a 
diminution in the value of any such investment, the investment is written 
down to its estimated net, realisable value. 

• Equity investments in profitable companies are generally valued by 
reference to a price based on the maintainable earnings by applying an 
appropriate price earnings multiple less discount to reflect their illiquidity 

• Equity investments in other companies are generally valued at cost. If in 
the Fund Manager’s opinion there is a diminution in the value of any such 
investment, the investment is written down to its estimated net realisable ' 
value. 

(iii) Preference shares are valued at the lower of cost or recoverable amount. 

(iv) Fully convertible Bonds (FCB) are generally carried at the principal amounts 
outstanding and are written down where in the Fund Manager’s opinion there 
is diminution in value. 

(v) Normal loans, Bridge loans, Conditional loans and Convertible loans are 
generally carried at the principal amounts outstanding and are written down 
where in the Fund Manager’s opinion there is diminution in value. Where the. 
principal component of conditional loans are substantially recovered, the 
present values of expected future charge on sales are included in the 
valuation, Premium, if any, payable on conversion of loans is included in the 
valuation if the collectibility of these premiums is reasonable certain. 

(vi) Fully Convertible Debentures are valued either at cost or on the basis adopted 
for the underlying equity share. 

5. UNREALISED INVESTMENT RESERVE : 

The aggregate value of investments as computed in accordance with 
paragraph 4 above is compared to the aggregate cost of such investments and 
the resultant depreciation, if any, is charged to revenue account. In case such 
aggregate value exceeds the aggregate cost or the aggregate value as at the 
end of the previous year, the appreciation is credited back to revenue account 
to the extent depreciation was previously adjusted. Appreciation, if any, on 
such comparison is recognised as component of Investors’ equity and is dealt 
with under Unrealised Investment Reserve. 
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UNIT TRUST OF INDIA 

(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 
VENTURE CAPITAL UNIT SCHEMES 
SCHEDULE ‘H’ 

NOTES FORMING PART OF THE ACCOUNTS 
FOR THE YEAR ENDED 30TH JUNE, 2002 


Investments under VECAUS schemes are held either jointly in the names of the Unit 
Trust of India (UTI) and ICICI Venture Funds Management Company Limited / IFCI 
Venture Capital Funds Ltd/UTI Venture Funds Management Company Limited, or 
singly in the name of the Unit Trust of India. 

Previous year figures have been regrouped wherever necessary to make them 
comparable with the figures of the Current year. 

VECAUS-II scheme was launched on March 28, 1990. The tenn of the Fund was 12 
years and the offer document provides for a period of twelve months from the date of 
closure for redemption and liquidation of the Fund. Therefore, the Fund shall be 
terminated on March 29, 2003. 


In respect of India Technology Venture Unit scheme, all organisation and mobilisation 
expenses including the legal and registration expenses and certain specified expenses 
incurred in the operation of the fund is limited to 1% of the committed amount or 
Rupees one crore whichever is less. 


5. 


In respect of India Technology Venture Unit scheme, the fund has, by way of abundant 
caution made a provision of Rs. 50 lakhs during the year 2001-02 (previous year- Nil) 

for contingencies. p. \ 





<M DAMODARAN 
CHAIRMAN 


S RAVIKUMAR 
GENERAL MANAGER 
DEPARTMENT OF FUND ACCOUNTS 


TRUSTEE 



S K MUKHOPAD^AY 
JOINT GENERAL MANAGER 
DEPARTMENT OF FUND ACCOUNTS 


On behalf of Board of Trustees 


f/ - tfL • hf —* 

TRUSTEE 

On behalf of Board of Trustees 


As per our attached report of even date 


For and on behalf ol 
1ATLIBOI & PUROHIT 


CHi 


PERED Aj 


PANTS 


RAMAN RANGEKAR 
PARTNER 


For and on behalf of 


K K SONI & CO. 
CHARTERED ACCOUNTANTS 



K K SONI 
PARTNER 


MUMBAI 

DATED: 
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AUDITORS’ REPORT 

TO THE BOARD OF TRUSTEES OF UNIT TRUST OF INDIA 

We have audited the attached Balance Sheets of The India Fund Unit Scheme 1986, The India Growth 
Fund Unit Scheme 1988, The India Access Fund Unit Scheme 1996, The India Information Technology 
Fund Unit Scheme 1997, The India Infrastructure Fund Unit Scheme 1999 and The India Media Internet & 
Communication Fund Unit Scheme 2000, (hereinafter called the “Schemes”) of the Unit Trust of India as 
at 30 th June, 2002 and the Revenue Account of the said Schemes for the year ended on that date annexed 
thereto and report that: 

a) We have obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purposes of our audit. 

b) In our opinion and to the best of our knowledge and according to the information and explanations 
given to us and read with the Notes to Accounts as per Schedule “G” and the Statement of 
Significant Accounting Policies: 

i) the said Balance Sheets are full and fair containing all the necessary particulars, drawn up 
in accordance with the Unit Trust of India Act, 1963 and Regulations framed thereunder 
and exhibit a true and fair view of the state of affairs of the Schemes, as at 30 th June, 2002 
and 

ii) the said Revenue Accounts of The India Growth Fund Unit Scheme 1988, The India Access 
Fund Unit Scheme 1996 and The India Information Technology Fund Unit Scheme 1997 
show a true and fair view of the excess of income over expenditure for the year ended on 
that date and 

iii) the said Revenue Accounts of The India Fund Unit Scheme 1986, The India Infrastructure 
Fund Unit Scheme 1999 and The India Media Internet & Communication Fund Unit 
Scheme 2000 show a true and fair view of the excess of expenditure over income for the 
year ended on that date. 


For and on behalf of 

For and on behajfeof 

Batliboi & Purohit 1 

KK Soni & Co chartered 

Chartered Accoudpfftj^ 

Raman Hangekar 

Chartered AttcotnrfamtSfor 

lu 

Ik K Soni 

Partner 

Partner 

Mumbai 

Dated: 23rd December, 2002 

► .... 
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UNIT TRUST OF INDIA 

(Established under the Unit Trust of India Act, 1963) 

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES FORMING 
PART OF THE ACCOUNTS FOR THE YEAR ENDED 30 ,h JUNE, 2002 


1. Basis of Accounting 

The financial statements are prepared as per the accrual basis of accounting, under the historical 
cost convention. 

2. Unit Capital 

Unit Capital represents the net outstanding units at the balance sheet date. ^ 

The net premium or discount to face value on issue and redemption of units is credited or debited 
respectively to the Unit Premium Reserve, after adjusting an appropriate portion of the issue 
proceeds or redemption payouts to the equalisation account. 

3. Foreign Currency Transactions 

Amounts receivable and payable in foreign currency are recorded at the spot/forward rates 
specified in such contracts. 

4. Equalisation Account 

The portion of the distributable income / loss for the year accrued upto the date of the transaction, 
which pertains to the units issued or redeemed, is adjusted to the equalisation account out of the 
proceeds of subscription/redemption payouts so as to maintain the per unit amount of the scheme s 
distributable income/loss unchanged for the accounting period. At the year end, the balance in 
equalisation account is transferred to Revenue account. 

5. Investments 

a) A11 investments are stated at cost or at written down cost. ‘ Cost’ inc ludes brokerage, stamp fe es 

and service tax. _ _ , , , , 

b) In case of Secondary market transactions, Investments are accounted tor on trade dates. 

c) Bonus / rights entitlements are recognised as investments on the ex-bonus / ex-right dates. 

d) Investments viz, debentures / bonds, deposits etc are transferred to current assets on redemption 

/ due dates. 
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Valuation of investments 

a) Quoted investments are valued at the closing market rates on the Mumbai Stock Exchange and 
in its absence the National Stock Exchange , and the other regional Stock Exchanges on the 
valuation date or the latest available quote within a period of thirty days prior to the valuation 
date available for Mumbai Stock Exchange or other stock exchanges. 

b) In respect of the India Access Fund Unit Scheme, 1996, the closing rates on the National Stock 
Exchange are considered. 

c) (i) securities in which the cumulative trading volume and quantity traded in the previous month 
is less than Rs.5,00,000 and 50,000 shares respectively are classified as thinly traded securities. 

(ii)securities which have not been traded for a period of thirty days prior to the valuation date 
are classified as non-traded securities. 

d) Thinly traded and non-traded securities are fair-valued at 90% of the average price obtained on 
the basis of capitalization of earnings and break-up value of the securities based on the latest 
available balance sheet. 

e) Rights entitlements accrued by the schemes and non-pari passu shares arising from allotment 
of rights, bonus and conversion are valued at closing market rates of the relevant shares on the 
valuation dates, adjusted for the dividend element, where applicable. 

f) Unquoted investments are valued on fair valuation basis as determined by the Board of Trustees. 

g) Unquoted debentures and bonds are valued at yield to maturity at the rates approved by the 
Board of Trustees. 

h) Unquoted share warrants are valued at the closing market rates of the relevant shares on the 
valuation dates as reduced by the acquisition cost and discounted for the dividend element, if 
any. In cases where the acquisition cost is higher than the closing market rates, the value of such 
warrants are taken as nil. 

i) Unquoted Government Securities are valued at yield to maturity based on the prevailing interest 
rates. 

j) Money market investments are recorded at book value. 

k) Quoted Government securities are valued at the market rates on the National Stock Exchange on 
the valuation date. If no quote is available for a period of seven days prior to the valuation date, 
the same are treated as unquoted. 

l) Provision for depreciation in the value of investments is determined and provided on an 
aggregate basis, and depreciation if any, is provided for in the Revenue Account. In cases, 
where in the opinion of the Board of Trustees, there is substantial diminution in the fair value of 
unquoted investments, the cost of such investments is written off / provided for in the Revenue 
Account.. 
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The above basis of computing the market value has also been adopted for the weekly Net Asset 
Value (NAY) and consequently for computing the management/ advisory/custody fees payable. 


7. Inter Scheme Transactions 

Transactions between schemes managed by the same investment manager are effected at the 

previous days closing market rates on the Mumbai Stock Exchange for quoted investments. 

In respect of India Access Fund Unit Scheme , 1996, the transactions are effected at the closing 

prices of the securities on the NSE on the date of trade. In respect of unquoted debentures, the 

transactions are effected on the basis of Yield to maturity as determined by the Board of Trustees. 

8. Revenue Recognition 

a) Income on investments is generally recognised on accrual basis except where there is 
uncertainty about ultimate recovery / realisation. Such income is recognised when the 
uncertainty is resolved. 

b) Dividend is recognised on 'ex-dividend date' for quoted shares and on the date of receipt for 
unquoted shares 

c) Interest on fixed income securities is recognised as income over the period of holding. 

d) Profit or loss on sale of investments is recognised on the trade date and is determined on the 
basis of the weighted average cost method. 

e) Front end fees on investments in shares and debentures is reduced from the cost of such 
investments. 

f) Income of miscellaneous nature is accounted on receipt basis. 

9. Expenses 

AH expenses are accounted for on an accrual basis. 
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UNIT TRUST OF INDIA 

(Established under the Unit Trust of India Act, 1963) 

NOTES FORMING PART OF THE ACCOUNTS 
FOR THE YEAR ENDED 30™ JUNE, 2002 


SCHEDULE ‘G’ : 

NOTES TO ACCOUNTS 

I 1. India Fund Unit Scheme 

1) Investments exclude contracts for sale of Investments awaiting settlement, the cost of which 
amounts to Rs.14.6 lacs (previous year Rs.514.9 lacs). 

2) Investments include contracts for purchase of Investments awaiting settlements amounting to Rs. 
Nil (previous year Rs. 121.8 lacs ). 

3) Sundry Creditors includes excess dividend received amounting to Rs.99.9 lacs. The amount of 
excess receipts for a period of more than three years is Rs.94.7 lacs . 

4) The purchases and sales of investments other than Money Market and Short Term Deposits during 
the year as a percentage to the average weekly Net Asset Value were 37.51% (previous year 
124.61%) and 68.89 % (previous year 141.41%) respectively. 

5) The Scheme pays management fees to Unit Trust of India @1.1% of the average weekly Net Asset 
Value as per the Fund’s Offer Document. 

6) The movement in Unit Capital during the year was.as follows: 


No. of Units In Rupees 

Balance as on 1 st July 2001 1,324,419 132,441 901 

Units repurchased during the year 533,962 53*396,200 


790,457 79,045,701 


2. India Growth Fund Unit Scheme 

1) Sundry Creditors includes excess dividend received amounting to Rs.22.8 lacs. The amount of 
excess receipts for a period of more than three years is Rs. 17.9 lacs. 

2) The purchases and sales of investments other than Money Market and Short Term Deposits during 
the year as a percentage to the average weekly Net Asset Value were 20.83% (previous year 
10.58%) and 20.69 % (previous year 68.26%) respectively. 

3) As per the offer document of the Fund, the scheme pays management fees to Unit Trust of India at 
the annual rate on slab basis @0,35% of the first US $50 million,0.30% of the next US $50 million 
and 0.25% of the excess over US $100 million of the average weekly Net Asset Value of the 
scheme. The scheme also pays advisory fees to the Unit Trust of India Investment Advisory 
Services Ltd at the annual rate on slab basis @0.75% of the first US $50 million, 0.60% of the next 
US $50 million and 0.45% of the excess over US $100 million of the average weekly Net Asset 
Value of the Fund. 

4) Illiquid securities as a percentage of the Net Asset Value at 30 th June 2002, is 0.40%. 
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5) The movement in Unit Capital during the year was as follows: 

No. of Units In Rupees 

Balance as on 1“ July 2001 6,975,328 697,532,800 

Units repurchased during the year 575,307 57,530,700 


6,400,021 640,002,100 


3. India Access Fund Unit Scheme 


1) The Investment by the Scheme in shares of Hindustan Lever Limited and Wipro Limited exceeds 
10% of the size of the Fund. However it is in line with the security weight of the benchmark NSE 
index. Besides also the investment in the shares of Hindustan Lever Limited and Wipro Limited at 
market value as on 30 th June 2002 exceeds 10% of the Gross Realisable Assets of the Fund due to 
appreciation in the market value of these securities. 

2) The purchases and sales of investments other than Money Market during the year as a percentage to 
the average weekly Net Asset Value were 16% (previous year -1.08%) and 38.16% (previous year 
- 14.58%) respectively. 

3) As per India Access Ltd’s (the Fund) offer documents, Management fees is payable to Unit Trust 
of India @1% of the average weekly Net Asset Value. Effective 1 st July 2001, the management fees 
payable to the Unit Trust of India has been reduced to 0.5% of the average weekly net asset value 
as approved by the Board of Trustees of the Unit Trust of India as well as the Board of Directors 
of the Fund. 

4) The movement in Unit Capital during the year was as follows: 

No. of Units In Rupees 

Balance as on 1 st July 2001 4,962,442 496,244,200 

Units sold during the year 

Units repurchased during the year 1,062,212 106,221,200 


3,900,230 


390,023,000 


4. India Media Internet and Communication Fund Unit Scheme 

1) Investments exclude contracts for sale of Investments awaiting settlements, the cost of which 
amounts to Rs. Nil (previous year Rs.21.12 lacs). 

2) The Scheme has been paying management fees to Unit Trust of India @1% of the weekly Net 
Asset Value, upto 30 lh April 2002, as per the terms of the Fund Offer Document and USD 30,000 
p.a. from May 2002, due to restructuring approved by the Shareholders.. 

3) The movement in Unit Capital during the year was as follows: 

No. of Units 

Balance as on l sl July 2001 12,585,499 

Units issued during the year 
Units redeemed during the year 4,185,723 

8,399,776 


In Rupees 

1,258,549,900 

418,572,300 

839,977,600 
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4) The valuation policy with respect to unlisted securities is determined by the Company’s Board of 
Directors from time to time and not as per the valuation policy approved by the Board of Directors 
on 28 th June 2001. 

5) The purchase and sale of investments during the year as a percentage to the average weekly Net 
Asset Value were Nil (previous year 96.99%) and 39.29% (previous year 0.78%) respectively. 

6) The investments of the Scheme in shares of Kamik Media & Communications Pvt. Ltd., Guruji 
Entertainment Network Ltd., Captech Online Private Ltd., Enterprise Intelligent Systems Ltd., Net 
Business Solutions (India) Ltd., Ruksun Doctoranywhere.com Pvt. Ltd., Auto mart India Ltd., 

Ipharma (India) Ltd. and Star Ya Kalakaar Ltd. exceed 5% of the equity capital of the Company. 

7) Illiquid securities as a percentage of the Net Asset Value at 30 th June 2002 is 86.92%. t 


5. India I T Fund Unit Scheme 

1) The investments of the Scheme in shares of Infosys Technology Limited and Wipro Limited at 
market value as on June 30, 2002 exceeds 20% of the Net Assets of the Fund. However, this is 
on account of appreciation in the market value of this security and the Scheme has ensured that 
the investment restrictions have been adhered to at the time of making the investment. 

2) Investments exclude contracts for sale of Investments awaiting settlement, the cost of which 
amounts to Rs.141.44 lacs (previous year Rs.505.8 lacs). 

3) Investments include contracts for purchase of Investments awaiting settlements amounting to Rs. 
Nil (previous year Rs.227.9 lacs). 

4) The purchases and sales of investments other than Money Market and Short Term Deposits during 
the year as a percentage to the average Net Asset Value during the year were 4.96% previous year 
8.17%) and 64.43% (previous year 32.96%) respectively. 

5) Sundry Creditors includes excess dividend amounting to Rs.3.40 lacs. The amount of excess 
receipts for a period of more than three years is Rs.2.4 lacs . 

6) The Scheme pays management fees to Unit Trust of India @ I % of the weekly Net Asset Value as 
per the terms of the Fund Offer Document. 

7(a)The movement in Unit Capital ‘A” Class during the year was as follows: 


No. of Units In Rupees 

Balance as on 1 st July 2001 12,551,409 1,255,140,900 

Units issued during the year 

Units redeemed during the year 5,409,229 k 540,922,900 


7,142,180 714,218,000 


(b) ‘C’ Class 1 100 
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6. India Infrastructure Fund Unit Scheme 


1) The Scheme has been paying management fees to Unit Trust Of India @USD 31,250.00 per quarter, 
receivable from the Fund, quarterly in advance. 

2) The movement in Unit Capital during the year was as follows: 

' No. of Units In Rupees 

Balance as on 1 st July 2001 10,910,492 1,091,049,200 

Units issued during the year 6,055,096 605,509,600 

Units repurchased during the year — — 


-- - 

16.965.588 1.696.558.800 

3) The purchases and sales of Investment other than Money Market and Money Market Mutual Fund, 
during the year as a percentage to the average weekly Net Asset Value were 44.75% (previous year 
104.97%) and Nil (previous year Nil) respectively. 

4) The scheme has valued shares of Indraprastha Gas Ltd. and Gujarat Pipavav Port Ltd. at cost since 
the projects are under implementation. 

5) Illiquid securities as a percentage of the Net Asset Value at 30 th June 2002 is 47.61 %. 


II Previous year figures have been regrouped or reclassified wherever necessary. 
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